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INDEPENDENT AUDITOR’S REPORT O
N AUDIT OF CONSOLIDATED
STATEMENTS OF PARENT COMPANY AND REVIEW OF FINANCIAL STATEFI\?]\;;NT‘S:%;“

ITS SUBSIDIARIES
TO THE MEMBERS OF EXIM ROUTES PRIVATE LIMITED

Opinion

We have .(a) aut_iited the standalone Financial Statements for the year ended March 31, 2024 of Exim
Routes ana?e Limited (“the Parent”) and (b) reviewed the Financial Statements for the Year ended March
31', 2024 of its subsidiaries — (i.e. Exim Routes INC, (United States of America), Exim Routes Pte Ltd,
(Singapore), Good Earth SCM GMBH, (Germany) and Exim Routes UK Ltd, (United Kingdom) (the
P?rent and its subsidiaries together referred to as the “Group”) (refer ‘Other Matters’ section below).
Financials of the subsidiaries were subject to limited review by us, included in the accompanying
«Statement of Consolidated Financial Statements fof the Year Ended March 31, 2024 and which comprise
the Consolidated Balance Sheet as at March 31, 2024, and the Consolidated Statement of Profit and Loss
and the Consolidated Statement of Cash Flows for the year then ended, and a summary of significant
accounting policies and other explanatory information (hereinafter referred to as the “consolidated

financial statements”).

Opinion on Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the separate unaudited financial statements of the subsidiaries referred to
in Other Matters section below, the Consolidated Financial Statements for the Year ended March 31,

2024:

@) includes the results of the subsidiaries

(ii) aforesaid consolidated financial statements, give the information required by the Companies
Act, 2013 (the “Act”) in the manner so required; and _

(ili)  gives a true and fair view in conformity with the Accounting Standards prescribed under

(Accounting Standards) Rules, 2006 as

section 133 of the Act read with the Companies _
?) and other accounting principles generally accepted in
h 31, 2024 and their

amended (“Accounting Standards
India, of the consolidated state of affairs of the Group as at Marc
flows for the year ended on that date.

consolidated profit & loss and their consolidated cash
nded March 31, 2024, based on our

ith respect to the Consolidated Financial statements for year € ! on o
z\lfiew cgf:iucted and procedures performed as stated in paragraph (b) of Auditor’s Respons.lblhtm
section below and referred to in Other Matters section below, nothing has come to our attention that
causes us to believe that the Consolidated Financial Statements _for. the year ended' March 31, 20_24,
prepared in accordance with the recognition and measurement principles laid down in the Accounting
Standards and other accounting principles generally accgpted in .Im.ila, has not disclosed thf:
information required to be disclosed, including the manner in which it is to be disclosed, or that it

contains any material misstatement(s).

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
“the Act”). Our responsibiliti nder those Standards are further

143(10) of the Companies Act, 2013 (
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described in the Auditor’s Responsibilities section of our report (below). We are ind

in accorda{lce with the Code of Ethicsissued by the Instit:i{)e0 of(g;arte)red Account:ril);n g?}:xgifaﬂéglgfll’l’l)’
‘ together with the ethical requirements that are relevant to our audit of the consolidated financial Statements
1 of the Group for the year ended March 31, 2024 under the provisions of the Act and the Rules made
\ thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us and referred to in Other
Matters section below, is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Board of Directors of the Parent Company is responsible for the preparation of the other information.
Tl.le other information comprises the information included in the Management Discussion and Analysis,
Director’s Report including Annexures to Director’s Report, Business Responsibility and Corporate
Governance and Shareholder’s Information, but does not include the consolidated financial statements,
standalone financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information, consider whether the other information is materially inconsistent with the consolidated
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be

materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement(s) of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

This Statement, which includes the Consolidated Financial Statements is the responsibility of the Parent’s
Board of Directors and has been approved by them for the issuance. The Consolidated Financial Statements
for the year ended March 31, 2024, has been compiled from the related unaudited fmancigl statemept; .of
the subsidiary referred in (a) (i) of Opinion on consolidated financial statements para. This responsibility
includes the preparation and presentation of the consolidated financial statements for t_he year endfad
March 31, 2024 that give a true and fair view of the consolidated financial position, consolldated'f}nancnal
performance including consolidated cash flows of the Group in accordance with tl}e recognition and
measurement principles laid down in the Accounting Standards, prescribed under section 13:3 of l.'.he Act,
read with relevant rules issued thereunder and other accounting principles generally accepted in India.

The respective Boards of Directors of the companies included in the Group are responsible for maintenance

of adequate accounting records in accordance with the provisions of the Act fo_r safegug{dmg the assets of
the respective companies and for preventing and detecting frauds and oth.er irregularities; selection and
application of appropriate accounting policies; making judgments a{ld estimates th.at are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
¢ accuracy and completeness of the accounting records, relevant to the

operating effectively for ensuring th ! ords
preparation and presentation of the respective financial results that give a true and fair view and are free

from material misstatement(s), whether due to fraud or error, which
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(a)

preparation of the consolidated financial results by the Directors of the Parent, as aforesaid.

!n preparing the consolidated financial statements, the respective Boards of Directors of the companies
mc.luded in the C_iroup are responsible for assessing the ability of the respective entities to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Boards of Directors either intend to liquidate their respective entities or
to cease operations, or have no realistic alternative but to do so.

The res.pective Boards of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities
Audit of the Consolidated Financial statements of Parent Company for the year ended March 31, 2024

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements of
the Group for the year ended March 31, 2024 as a whole are free from material misstatement(s), whether
due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance isa
high level of assurance, but is not a guarantee that an*audit conducted in accordance with SAs will always
detect a material misstatement(s) when it exists. Misstatement(s)s can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decision of the users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

f material misstatement(s) in the Consolidated Financial Statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement(s) resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

o Identify and assess the risks o

ial control relevant to the audit in order to design audit

e Obtain an understanding of internal financ : au
but not for the purpose of expressing an opinion

procedures that are appropriate in the circumstances,
on the effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors / management.

management’s use of the going concern

i nting and,based on the audit evidence obtained, whether a material uncertainty e:.dsts
Eealilt:ftﬁims gor cg’nditions that may cast significant doubt on the ability of the Group to continue
as a going concern.If we conc i rtainty exists, we are reqt.ured to draw attention
in our auditor’s report to the related disclosures in the consglldated financial results or, d_’ such
disclosures are inadequate, to modify our opinion. Our conclusions are based op.the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the

Group to cease to continue as a going concern.

e Conclude on the appropriateness of the Board of Director’s /
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. Evall.xate the overall presentation, structure and content of the consolidated financial results, including
the dlsclosu.res, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the consolidated financial statements of the
entities within the Group to express an opinion on the consolidated financial statements.

Wq are fesponsible for the direction, supervision and performance of the audit of financial information of
entities included in the Consolidated Financial Statements of which we are the independent auditors. For
the 'entities included in the Consolidated Financial Statements, which have been either unaudited or
audltec! by the other auditor(s), such management or other auditor(s) remain responsible for the direction,
supervision and performance of the audits carried by them. We remain solely responsible for our audit

opinion.

Materiality is the magnitude of misstatement(s)s in the consolidated financial statements that, individually
or in aggregate, makes it probable that the economic decision(s) of a reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatement(s)s in the consolidated financial statements.

We communicate with those charged with govemaﬁce of the Parent and such other entities included in the
consolidated financial statements of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

(b) Review of the Standalone Financial Statements of its Subsidiaries (included in consolidated financial
statements) for the year ended March 31,2024

tatements for the year ended March 31, 2024 in accordance

with the standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial Information

Performed by the Independent Auditor of the Entity, issued by the ICAL A review of interim ﬁna.ncfal
the Company’s personnel responsible for financial

information consists of making inquiries, primarily of ancia
and accounting matters, and applying analytical and other review pmceflures. The scope of a review is
substantially less than the scope an audit conducted in acciordance w1§h SAs speclt.’led under section
143(10) of the Act whose objective is the expression of an opinion regarding the ﬁnancna_l st‘atements and,
consequently does not enable us to obtain assurance that we would become aware qf _all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion on the standalone

financial statement of its subsidiaries.

We conducted our review of the Financial S

The Statement includes the financial statements of the entities as referred in point (i) of Opinion on

Consolidated Financial Statements paragraph mentioned above.
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Other Matters

We did not audit the financial s
_ tatements of subsidiaries Included i i i
]\‘:l\lf(e)f]i eﬁr(l:fml:l;;ll{ st6atements reflect total assets of INR 1,99’lt;Sethg:lstxdcso::o;;dﬁ:;lc;ir;alnczl;lzitate;nents,
NG thous’::ési‘] thousand for the year ended March 31, 2024, total net pro’ﬁt aﬁeinta:(ot?il’
, or the year ended March 31, 2024, These financial statements / financial

:)r:)f;(:]?::tg)nn ta}llr: ::r?;()iliit::t :(;ui_ have.b;ezrtla furnished to us by the Boad of Directors / Management and our

; . _ inancia tements, in so far as it relates to the amounts and di

$:hf;di;? Srzs¥ect of'thls subsidiary and our .report in terms of sub-sections (3) and (11) of Secﬁi;sﬁl?zgrz;
ar as it relates to the aforesaid subsidiaries, is based solely on such unaudited financial

statements / financial information.

Other Legal and Regulatory

Our opinion on the consolidated financial statements, and our report on
ce on the

Requirements below, is not modified in res i

; > pect of the above matters with respect t i

financial statements / financial information provided by the Management. poctE D
Report on Other Legal and Regulatory Requirements

) of the Act, to the extent applicable that:

lanations which to the best of our
e aforesaid consolidated

1. As required by Section 1433

e information and exp

a) We have sought and obtained all th
for the purposes of our audit of th

knowledge and belief were necessary

financial statements.
aw relating to preparation of the aforesaid

account as required by |
pears from our examination of

b) In our opinion, proper books of
ts have been kept so far as it ap

consolidated financial statemen
those books.

n Statement of Profit and Loss and the
are in agreement with the

ance Sheet, the Consolidated i
of the consolidated

c) The Consolidated Bal

Consolidated Statement of Cash Flows dealt with in this Report

relevant books of account maintained for the purpose of preparation
financial statements.

financial statements comply

Act read with rule 7 of the C

with the Accounting

the aforesaid consolidated
ompanies (Accounts)

d) In our opinion,
ed under section 133 of the

Standards specifi

Rule 2014.

e written representations received from the directors of the lfarent as on

d the Board of Directors certified financials of its subsidiaries incorporated

rd by the Board of Directors of the Company, none of the directors of
orated in India is disqualified as on March 31, 2024 from being

s of Section 164 (2) of the Act.

e) On the basis of th
March 31, 2024, an
out of India, taken on reco
the Group companies incorp
appointed as 2 director in term

i o the other matters t0 be included in the Auditor’s Report in

. e d Auditors) Rules, 2014, as amended in our 0

of the Companies (Audit an _ : .
our information and according to the explanations given to us:

accordance with Rule 11
pinion and to the best of

s on the

i) The consolidated financial statements disclose the impact of pending litigation
consolidated financial position of the Group:
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There were no pending litigations which would impact the consolidated financial position of
the Group.

ii) The Group, did not have any material foreseeable losses on long-term contracts including
derivative contracts.

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Parent Company.

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s
Report) Order, 2020 (the “Order” “CARO”) issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor’s report, according to the information and
explanations given to us, and based on the CARO reports issued by us for the Parents and its
subsidiaries included in the consolidated financial statements of the Company, to which reporting
under CARO is applicable, we report that there are no qualifications or adverse remarksin these
CARO reports.

FOR MAYANK KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGN. NO;

vom: 2 M SS01 0 BILHPTU £212

PLACE: NEW DELHI
DATED: 16/07/2024

MEMBERSHIP NO.: 550770
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