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EXIM ROUTES PRIVATE LIMITED

Registered Office: 3/7, 3rd Floor, East Patel Nagar, New Delhi-110008
Email Id.: govind@eximroutes.in; Phone No.:9971701042

NOTICE

Notice is hereby given that the 1*Annual General Meeting of the Members of Exim Routes Private
Limited will be held at the registered office of the Company at 3/7, 3rd Floor, East Patel Nagar, New
Delhi-110008 on Wednesday, the 23™ day of December, 2020 at 11:00 A.M. to transact the following
business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet of the Company as on 31% March,
2020, the Statement of Profit & Loss and Cash Flow Statementfor the year ended on that date
together with the Reports of Board of Directors and Auditors thereon.

2. To appoint Auditors and to fix their remuneration and in this connection to consider and if
thought fit, to pass following resolution with or without modifications(s), as an Ordinary
Resolutions:

“RESOLVED THAT pursuant to the provisions of Section 139, 141 and other applicable
provisions of the Companies Act, 2013 and rules made there-under, Mr. Ankit Singhal,
Proprietor of A S Singhal & Co. (FRN No. 032056N) be and is hereby appointed as Statutory
Auditors of the Company to hold office from conclusion of this Annual General Meeting upto
the conclusion of 6™ Annual General Meeting of the Company. The remuneration of Statutory
Auditors for each financial year during their tenure would be fixed by the Board in

consultation with the auditor.” : '

By Order of the Board
For Exim Routes Private Limited

N

“yAani »
Place: New Delhi Manish Goyal Goyi# ARAi Garg
Date: 10.09.2020 A Director Direetor

DIN:08126341 DIN:08147346



NOTES: -

1. A member entifled to attend and vote is also entitled to appoint a proxy to attend and vote instead of
himself/herself. The proxy need not be a member of the Company. The appointment of proxy in order
to be effective must be lodged at the Registered office of the Company not less than 48 hours before
the commencement of the meeting, in the form enclosed hereto, duly filled and authenticated. A proxy
may not vote except on a poll.

2. Pursuant to Section 105 of the Companies Act, 2013 and Rule 19 of the Companies (Management
and Administration) Rules, 2014, a person can act as Proxy for 50 members and holding 10 per cent
of the total share capital of the company carrying voting rights. Members holding more than 10 per
cent of the total share capital of the Company carrying voting rights may appoint a single person as
Proxy and such person shall not act as Proxy for any other member.

3. If a person is appointed as Proxy for more than 50 members, he shall choose any 50 members and
confirm the same to the Company 24 hours before the commencement of meeting. In case Proxy fails
~to do so, the Company shall consider only the first 50 proxies received in respect of such person as
valid.

4, The submission of form of Proxy by a member does not preclude such member from attending and
voting at the meeting. The proxy in such event shall not be eligible to attend the meeting. Only
bonafide members of the Company whose names appear on the Register of Members/ Proxy Holders,
in possession of valid attendance slips duly filled and signed will be permitted to attend the meeting,
The Company reserves its right to take all steps as may be deemed necessary to restrict non-members
from attending the meeting,.

5. In case of joint holders, the vote of the senior shall be accepted to the exclusion of the vote of the
other joint holders. Seniority shall be determined by the order in which the names stand in the
Register of Members. Corporate Members intending to send their authorized representatives are
requested to send a duly certified copy of the Board Resolution authorizing their representatives to
attend and vote at the Annual General Meeting (“AGM”).

6. All documents referred to in the accompanying notice are open for inspection at the Registered
Office of the Company on all working days between 11.00 a.m. to 1.00 p.m. up to the date of Annual
General Meeting, except on Sundays and other Holidays.

7. Members/Proxies are requested to bring their copies of the Annual Report to the meeting and the
attendance slips duly filled in for attending the meeting, As a measure of economy, copies of Annual
Report and Admissions Slips may not be distributed at the AGM., -

8. Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, relating to Special
Business and Ordinary business to be transacted at this AGM is annexed hereto and forms part of this
notice.



EXIM ROUTES PRIVATE LIMITED
3fC Floor, 3/7, East Patel Nagar, New Delhi — 110008

+81-9971701042, Accounts@eximroutes.in

CIN: US1909DL2019PTC349006

Your Directors have pleasure in presenting their 1% Annual Report on the business and
operations of the Company and the accounts for the Financial Year beginning from 237 April

DIRECTORS’ REPORT

2019 and ended on March 31, 2020. -

FINANCIAL SUMMARY

During the year under review, the performance of your Company is as under:

(Amount in Rs,)

PARTICULARS 2019-20
Total Income 12,50,54,082
Less: Total Expenditure 2,43,61,906
Less: Interest 0
Gross Profit/L.oss 6.92,176
Less: Depreciation 2,360,113
Profit/ Loss before exceptional items and tax 4,56,063
Profit/Loss Before Tax 4,56,063
Less: Tax expense including deferred tax 1,18,577
Profit/(Loss) After Tax ‘ 3,37,486
Profit/(Loss) Brought Forward from Previous Year 0
Total Balance Available for Appropriations 3,37,486
Appropriations

Dividend Paid 0

Transfer to General Reserve 0
Balance carried to Balance Sheet 3,37,486

DIVIDEND

With a view to conserve resources, no dividend is recommended.

RESERVES

No amount was proposed to be transferred to the general reserve during the year under review.
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CAPITAL STRUCTURE

The Iollownup changes occmrcd in the paid-up share capital of the company during the year
under review:

The Authorized Share Capital of the Company is Rs,15,00,000/~ (Rupees Fifieen Lacs onl;)
divided into 1,50.000 (One Lac Fifty Thousand) Equity Shares of Rs.10/- (Rupees Ten) each.

The paid-up share capital of the Company is Rs.10,00,000/- (Rupees Ten Lacs only) divided
into 1,00,000 (One Lac) Equity Shares of Rs,10/- (Rupees Ten) each.

STATE OF COMPANY'S AFFAIRS

Your Company has made of profit of Rs.3,37,486 in its first financial year i.e from 23™ Apul
2019 to 31" March 2020. The Board of Directors are working on the futurc plans for improving
the same. :

CHANGE IN THE NATURE OF BUSIN‘ESS

There is no changc in the nature of the business of the (‘Qmpany during the year. The Company
is carrying on the business as per the objects of the Company mentioned in the Memorandum of
Association,

MATERIAL, CHAN(:«[Z‘S ANI) (‘OMMI’I MENTS AFFECTING THE FINANCIAL
. POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE E END
OF THE FINANCIAL CIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL
STATEMFNT“ RELATE AND THE DATE OF THE REPORT

No material changce and commitments affecting the financial position of the company have
oceurred between the end of the financial year of the company to which the financial statements
relate and the date of this repott,

RS

DETAILS OE,__ SIGNIFICANT AND _MATERIAL ORDE BY THE

REGULATORS OR COURTS OR TRIBUNALS

PASSED

No sxgmﬁcant and material orders were passed by the regulators or courts or mbunals which
affect the going concern status and future operation of the Company.

DIRECTORS ANI) KEY MANAGERIAL PERSONNEL

(D CHANGES IN DIRECTORS

Shri Manish Goyal Shri Vijay Kumar Rathi, Shri Govind Rai Garg and Shri Balwinder Sharma
were the First Directors of the Company.

During the year Shri Balwinder Sharma resigned from the Directorship of Lhc Company w.e.f,
28/11/2019,
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() CHANGES IN KEY MANAGERIAL PERSONNEL

The provisions regarding Key Managerial Personnel as provided in Section 203 of the
Companies Act, 2013 read with rules framed thereunder are not applicable to the Company.,

CONSTITUTION OF BOARD OF DIRECTORS

The details of the directors of the Company are as under:-

5. MNo. | Name of the Director Designation No, of meetings attended
during the year
1. Manish Goyal Director 6
2. Vijay Kumar Rathi Director 6
3. Govind Rai Garg Director 6
4. Balwinder Sharma * Director 0

*Balwmdar Sharma resigned from the Directorship of the Company w.e.f 28/11/2019.
- DETAILS OF MEETING OF THE BOARD OF DIRECTORS

During the yea.r; 6 Board Meetings were held on 25" April, 2019, 24" May, 2019, 13" June,
2019, 06™ August, 2019, 25" November, 2019 and 01% March, 2020,

DEPOSITS

The Lompany hs not accepted any deposits under the applicable provxsmns of the Companies
Act, 2013 and lhe rules framed there under. '

AUDITORS

The Board of th¢ Company in its first meeting held on 25" April, 2019 has appointed Mr, Ankit
Singhal, Proprietor of A 8 Singhal & Co. (FRN No, 032056N) to act as First Auditors of the
Company, who shall be pr opoecd to be appointed and ratified as an Auditor by the shareholders
of the Company iin the ensuing Annual General Meeting (AGM) for a period of § years.

‘The appointment of Auditor by shareholders will be effective from conclusion of the 1 Annual

General Meeting (AGM) of the Company till Conclusion of the 6™ Annual General Meeting
(AGM) of the Company. Further, consent letter to act as Auditor along with declaration has
been already furnished by Mr, Ankit Singhal, Proprietor of A S Singhal & Co. (FRN
No. 032056N).

AUDITORS’ REEI’ORT

There is no qualification, reservation or adverse remarks or disclaimer made by the auditors in
their report,
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PARTICULARS OF LOANS, GUARANTELES OR_INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013 '

DATE CATEGORY | PARTY AMOUNT (INR)_|
17-06-2019 | Loan Given | Sripathi Paper & Board Private | 20,00,000
Limited

28-08-2019 | Loan Given Sri Venkatramana Paper Mills | 10,00,000
Private Limited
03-02-2020 | Loan Given Sripathi Paper & Board Private | 10,00.000
“Limited

PARTICULARS OF. CONTRACTS OR ARRANGMENTS MADE WITH THE |
RELATED PARTIES : :

The summary of the related parly transactions has been disclosed under note no, 20 sub note ¢
of the Balance Sheet of the Company as on 31 March, 2020.

INTERNAL CONTROL, S\;?STILMS

The Company’s internal control systems are adequate and commensurate with the nature and
size of the Company and it anésurev;' -

¢ Timely and ac,auxate ﬁnancxal 1cpo11mg in accordance with applicable aocountmg
standards, |

e Optimum utilization, efficient monitoring, timely maintenance and safety of its assets,

« Compliance with appl;ﬁcable laws, regulations and management policies.

HUMAN RESQURCES Al.‘sfl) INDUSTRIAL RELATIONS

i

The Company is pleased to wport that during the year under mportmg, the mdustrxal reiauon,s _
were cordial. :

EXTRACT OF ANNUAL RETURN RL’I‘URN

The extract of the annual retyrn in Form MGT-9 is annexed as Annexure-I and forms the part
of this report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND I‘ORY‘!GN
EXCHANGE EARNINGS AND OUTGQ

Information in accordance with the provisions of Section 134 read with the Companies
(Accounts) Rules, 2014 regarding conservation of energy, technology absorption and foreign
exchange earnings and ouigo is annexed as Annexure-11 and forms the part of this report.
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RISK MANAGEMENT

We CNCOMpaAss practices relating 1o identification, assessment, monitoring and mitigation of
Strategle, operationa) andl external ¢n vironment risks to achieve our key business objectives, We
seek to minimize the ad verse impact of risks to our business objectives and enable the Company
to leverage market opportunities effectivel y.

BIRECTORS? RESPOVSIBRLITY STATEMENT

Pursuant 1o the requirements of Section 134(3) & (5) of the Companies Act, 2013, it is hereby
confirmed:

a) that in the prepau*eiuion of the annual accounts, the applicable accounting standards have
been followed along with proper explaniation relating to material departures;

b) that the Directors have selected such accounting policies and applied them consistently
and made judgmets and estimates that are reasonable and prudent so as to give a true
and fair view of tHe state of affairs of the Company at the end of the financial year and
of the profit & loss of the Company for the year ended 31.03.2020;

¢) that the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013, for
safeguarding the assets of the company and for preventing and detecting fraud and other

irregularities;

d) that the Directors h Ve prepared the annual accounts on & going concern basis and

e) that the Dii‘f:ctors have devised proper systems to ensure compliance with the provisiong
of all applicable law;s and that such systems were adequate and operating effectively,
|
ANTI- SEXUAL HARASSMENT MECHANISM

QT

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of
The Sexual Harassment of omen at the Workplace (Prevention, Prohibition & Redressal) Act,
2013,

|

| |
There were no complaints teceived from any employee during the year under review and no
complaints were pending as on 31/03/2020. '

l
MAINTENANCE OF COST RECORDS
%

The provisions of Section 148 of the Companies act, 2013 are not applicable during the said
period, :

FRAUDS REPORTED RY AUDITORS

No frauds were reported by the auditors during the period under review.
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NON-APPLY CABILITY QF PR QVISIONS OF COMPANIES ACT, 2013

The following are the provisions of the Companies Act, 2013 that are not applicable 10 your
Company and hence the disclosure of the same js not made in the report.

1. Appointment of Independent Director, ‘
Section 177 and 178 of the Companies Act, 2013 along with rules fiamed there undey
relating to the Audit and Nomination and Remuneration Committee, respecti vely,

3. As none of the employees of the Company are in receipt of remuneration in excess of
the limit specified in Section 197 of the Companies Act, 2013 read with Rule § (2) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
4s amended, hence no disclosure in regard to the same is made in the repott as per the
aforesaid regulations, ' ‘ '

4. As the Company does not have any subsidiary and associate Company so the clause
relating to Performance and Financial position of the Subsidiary Companies or Joint
Ventures or Associate Companies including Consolidated Financial Statement is not
applicable, :

3. Section 204 of the Companies Act, 2013 relating to appointment of Secretarial Auditor.

6. Section 135 of the Companies Act, 2013 along with rules framed thereunder relating to
Corporate Social Responsibility : '

7. Section 177 (9) of the Companies Act, 2013 along with rules framed thereunder relating
fo Vigil Mechanisnj, ' _ :

8. The formal Annuél Evaluation made by the Board of its own performance and of jtg

individual Directors,

STATUTORY DISCLOSURE,

No revision of financial sta{iements or boards' report has been made in terms of Section 13 1(1)
of Companies Act, 2013 during the year under review,

COVID - 19 CRISES

In the last few months of RY 2020, the COVID-19 pandemic developed rapidly into a global
crisis, forcing governments to enforce nationwide lock~-downs of all economic activity. For the
Company, the focys immediately shifted to ensuring the health and well-being of al] employees
and on minimizing disruption of the business of the Company, As of March 23, 2020, work
from home was enabled to close to 100 percent of the employees to work remotely and
securely. The health and safety of our employees and the communities in which we operate
continues to be the foremost priority of the Company, The Company is also focused on liquidity
- Management to face any future disruption in business conditions.

Despite of hardships the cm}npany did not retrench any of its employees and also paid them
salary on monthly basis without any deductions, Further the management of the Company is -
also analyzing the impact of ithis global pandemic on Company’s business on regular basis and

will continue to closely monitor any material changes to future economic conditions,

ACKNOWLEDGEMENT

Your Directors” wish to lace on record jts sincere appreciation and gratitude to the Com any’s
] D!
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business associates, Customers,
Authorities for their continued
the Company, for their val uable

Suppliers, Bankers and Central and St
Support and assistance and also to the ¢
Support and patronage

ate Government
steemed sharcholders of

By Order of the Board
For Exim Routes Private Limited

- N
N Ass=

Place: New Delhi Manish Goyal Rai Garg
Date: 10.09.2020 Director Director
DIN: 08126341 DIN: 08147346

T(Page



Annexure-]

FORM NO, MGT 9

EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31,03,2020

Pursuant to Section 92 (1) of the Companics Act, 2013 and rule 11(1) of the Com panies
: (Management & Administration) Rules, 2014

I.. REGISTRATION & OTHER DETAILS:
1. | CIN US1909DL2019PTC349006
2. | Registration Date 23/04/2019 _
3, | Name of the Company Exim Routes Private Limited
4. | Category/S ub-category of the Company . Company Limited by Shares
5. | Address of the Registered office and 377, 3rd Floor, East Patel Nagar, New Delhj,
contact details ‘ Delhi - 110008
6. | Whether listed Company No
7. | Name, Address & contacl details of the Not Applicable
Registrar & Transfer Agent. if any.
8. | Web Address if any, where annual return | -
has been placed :
11, PR.INCIPAL BUSINESS ACTIV[TIES OF THE COMPANY (Al the business activities
_ contributing 10 % or more of the total turnover of the company shall be stated)
8. No. [ Name and Deseription of main | NIC Code of the | % to total turnover of the company
products /services Product/service
1 Pulp, paper and paperboard 99883210 99.80%
manufacturing services -
III. Particulars of Holding, Subsidiary and Associate Companies
S. No, ‘Holding/ % of Applicab

Name and Address of CIN/GLN
the Company :

Subsidiary / | Shaves | Ie Section
Associate held

Nil
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IV. SHARE R OLDING PATTERN (K

i) Category-wise Share Holding

| Category of

quity Share Ca pital Breakup as

percentage of Total Equity)

No. of Shares held af the beginning of

J No. of Shares held at the end of the A

Shareholders the year JAs on 23-April-2019) o YEAL[AS 0n 31-March-2020) | Change |
Demat | Physical | T otal Y of | Demat Physical | Total f Y of during
Total Total | the year
..... Shares R_LW - Shares N
A. Promoters
(1) Indian
a) Individual /
HUF 01 1,00,000 1,00,000 | 100 % 0| 1,00,000 1,00,000 | 100 % 0.00%
b) Central Gowt, 0 0 0] 0.00% 0 0 0] 0.00% ! 0.00%
¢) State Govt(s) 0 0 0 0.00% 0 0 0! 0.00% 0.00% |
d) Bodies Corp, 0 0 0] 0.00% 0 0 01 0.00% | 0.00%
¢) Banks / FI 0 0 01 0.00% 0 0] 01 0.00% 0.00%
1) Any other 0 0 0] 0.00% 0. 0 0] 0.00% 0.00%
Sub-Total
(A) (D - 01 1,00,000 ! 1 00,000 | 100 % 01 1,00,000 1..1,00,000 1 100% O.OO%M\
(2) Foreign
a) NRI- . | )
Individuals 0 0 0] 0.00% 0 0 01.0.00% 0.00% {
‘b) Other- . ' |
[ Individuals 0 0 01 0.00% 0 0 0 0.00% 0.00%
¢) Bodies Corp. 0 0 01 0.00% 0 0 01 0.00% _0.00%
d) Banks/F1 0 0 0| 0.00% 0 0 01 0.00% |  0.00%
¢) Any other 0 0 0] 0.00% 0 0 0] 0.00% 0.00%
Sub-Total
(A) (2): - 0 0 0] 0.00% 0 0 01 0.00% 0.00%
Total
shareholding of
Promoter (A) = ‘ |
(A +AN2) 01 1,00,000 1,00,000 | 100% 01 1,00,000 1,00,000 100% | 0.00%
B. Publie
Sharcholding
1, Institutions , ,
a) Mutual Funds 0 0 0] 0.00% 0 0 01 0.00% 0.00%
b) Banks / FI 0 0 01 0.00% 0 0 01 0.00% 0.00% |
¢) Central Govt 0 0 01 0.00% 0 0 0] 0.00% 0.00%
d) State Govi(s) 0 0 0 0.00% 0 0 01 0.00% 0.00%
e) Venture
Capital Funds 0 0 01 0.00% 0 0 0] 0.00% 0.00%
f) Insurance 0 0 0] 0.00% 0 0 01 _0.00% 0.00%
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). 0f Shares held at the be

' (Jilf(?gox')' of 7 ]‘N\( ginning of | N, of Shares held at the end of the %
Sharcholders the year [As on 23.A prit2019) | _year L/}_.S;gﬂ}]u«b_’!_.‘fu_}zl_ljgggﬂl__\w Change
Demat | Physical | Total { Yo of | Demat Physical | Total Yo of during
Total Total | the year
[-" Shares { Shares
Companies I
| ) Flls_ 00 ’ 000%) o ] 0] 0.00% |  0.00%
F h} Foreign '
Venture Capital :
Funds 0 0] 0.00% 0 0 01 0.00% 0.00%
i) Others
(specify) 0 0] 0.00% 0 0 0] 0.00% 0.00%
Sub-total
;- 0 01 0.00% 0 0 0] 0.00% 0.00%
2. Non-
Institutions
a) Bodies Corp.
i) Indian 0 0] 0.00% 0 0 0] 0.00% 0.00%
ii} Overseas 0 0] 0.00% 0 0 01 0.00% 0.00%
b) Individualg 0 01 0.00% 0 0 01 0.00% 0.00%
| 1) Individua]
shareholders
| holding nominal
share capital up- : , :
to Bs, 1 lakh 0 0] 0.00% 0 0 0 0 . 0.00%
if) Individual ' ‘
shareholders
holding nominal
share capital in
excess of Rs | ,
lakh 0 01 0.00% 0 0 01 0.00% 0.00%
¢) Others ,
(specify) 0 0] 0.00% 0 0 0] 0.00% ] 0.00%
Sub Total
B)2) 0 0] 0.00% 0 0] 0{ 0.00%| -0.00%
Total Public :
Sharcholding
(B)= @1+
(B2) 0 01 0.00% 0 0 01 0.00% _..0.00%
C. Shares held : '
by Custodian
for GDRs &
ADRs 0 0] 0.00% 0 0 01 0.00% 0.00%
Grand Total : ;
(A+B-+C) 1,00,000 | 1,00,000| 100% 01.1,00,000'] 1,00,000| 100% 0.00%
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if)

Sh:u'chnlding of Promoter

i
i

S ] Sharcholde } Shm‘elmlding at the beginning of wﬁ?’ésﬁ»u&;ﬁb?iﬁf end of !thh;c.;rm* *rTA)aumgTM
No. | s Name the year ] . in
—f No. of Yo of tatal | of Shares | No. of %o 1 of fotal %olm‘;hhuaw sharcholdi
Shares Shares of Pledged / Shares Shares of Pledged / ng during
the encumbered the encumbered | the year
company | to totu) company | {g tofnl
i . shares _n shares
1 Shri Manish ‘
B Goyal J 70,000 70% | 0.00% 70,000 70% 0.00% 0.00%
2 Shri Vijay f 7
Kumar Rathi 10,000 10% 0.00% 10,000 10% 0.00% 0.00%
3 | Shri Govind » I
Rai Garg 10,000 10% 0.00% 10,000 10% 0.00% 0.00% |
4 Shri ]
Balwinder § :
Sharma 10,000 0% 0.00% 10,000 10% 0.00% 0.00%
TOTAL | 1,00,000] 100% | 0.00% | 1,00,000 100% 0,00% 0.00%
i) Change in Promoters’ Shareholding
[ S, | Particulars l Sharcholding at the Cumulative Shareholding
No, beginning of the year during the year
No.of | % of total No, of Yo of tota)
shares | shares of the shares shares of the
, company company
- At the beginning of the year 1,00,000 100% | 1,00,000 100%
' Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the
teasons  for increase 7 decrense (e.g.
‘allotment Avansfer / bonus/ sweat equity
ete.): Transfer held during the year A
At the end of the year 1,00,000 . 100% | 1,00,000 100%
) Sharcholding Patte 1 of top ten Shareholders: (Other than Directors, Promoters and
Holders of GDRs and ADRs);
8. | For Each of the Top 10 | Sharcholding at the | Cumulative Sharcholding
No, | Shareholders beginuingiof the year during the Year
No.of | Vo of tofal | No, of % of total
, . shares | $haves of the shares shares of the
L .| Shri Balwinder Sharma. company .| company
| At the beginning of the year 10,000 10% | 10,000 10%
{Date wise Increase / | Decrease in
Shareholding during the yeai specifying the P
| teasons  for increase Mecrease  (e.g, | No Transadtion done during the year,
i allotment / transfer 7 bonus/ sweat _equity
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—
W-JI.@«LIEEQQ{_QEQ@'@aT" """"""""""" MWW}?’E?}EE)‘FW 10% | 10000

v

5. No. | For cach of the Directors an dlv[!"\’ﬁ’ww

Shm*cholding of Direetors ang Key Managerig) Personnel:

- | Sharcholding at the
| beginnin L of the year

O
Cumulative Esharehuldmg ]
| during the Year

SIS,

No.of 1% of total | No. of Y% of total
shares of the shares shares of the

shares

| allotment / transfer / bonu,
ete.);

8/ sweat equity

1, Shri Manish Goyl o ompany | | company
| Althe beﬁigmizmilmxgé&.wm%-.w,_,. 70,000 0% 1 70000 0%
Date  wise Increagse 7 Decrease i
Shareholding during the year specifying :
the reasons for increage /decrease (e.e. | No Transaction dope during the year,
allotment / yansfer / bonus/ sweat equity
ele, : ]
[ | At the end of the year 70,000 [ g5 70,000 _70%
8. No. | ¥or each of fhe Directors and KMP Sharcholding af (he Cumulative Sharcholding
; beginning of the year | during the Year
No.of F% oftotal [ No,of |, of total
shares | shares of the | shares | shares of the
12 | Shr Vijay Kumar Rath company company
e [ Althe beginning of the year 10,000 | 10% | 16,000 10%
Date  wise Increase Decrease in | R
Shareholding during the year speeifying
the reasons for inoredse /decresse {e.g. | No Transaction done during the year,
allotment / transfer / borius/ sweat equity | _
ete,) . -
| At the end of the year | 10,000 ] 10% ] 10,000 ] 10%
8. No. | For each of the Divectors and KMp fS.hareho]d’ing at the Cumulative Shareholding
i beginning of the year during the Year
No.of | % of tyinl No. of % of total
shares | shares of the | shaies shares of the
3 .| Shri Govind Rai Garg ol COMPpany A company
[ TA the beginning of the year 110,000 | 10% | 10,000 10%
Date  wise Ingreass 7 Decrease in : ’
Shareholding during the year specifying ‘
the reasons for Increase /decrease (e.g. | No Transaction done during the year,

[

10,000 |

10% |

10% |

| At the end of the year

V., INDEBTEDNESS

10,000 _l

ing interest outstand;

ng/accrued but not due for payment.



[ Seeured Loans Unseeured ; Deposits I Total f
exeluding deposits Loans Cposits i Indebiedness i
Indebtedness at the beginming of et | OIS Ma-/*m.,
ﬁ"“"Ci“_L'i’Q}.‘,," . S '
i) Principal Amount N T N 000
ii) Interest due but not paid T 0.00]
i) Interest accry I Y}
e Tot 0.00
Change in Indebtedness during ettt 000|000 T
finaneial year g e
| * Addition N 0.00 | 69,43,983.00 0.0 69,43.983.00
| ¥ Reduction 0.00 (.00 0.00 0.00
| Net Change _ 0.00 | 69.43,983.00 10,00 69.43,983.00
Indebtedness at-the end of the financial -
year : , N
1) Principal Amount ' ' | 0.00 69,43,983.00 | 0.00 6%4198&00
(i) Iinterest due but ngf poid ‘ l 0.00 0.00 0.00 0.00
iii) Interest acerued but not due | 0.00 0.00 0.00 000
Total G+ ii + i) ] 0.00 | 69,43,983.00 0.00 | 6943,983.00]
VI. REM UNERATION OF DIRECTORS -
A. Remuneration to Managing Director, Whole-time Directots and/or Manager:
8. Ne, Partieulars of Remuneration Name of MD/WTD/ Manager | Total Amount |
1 Gross salary ) - 000 0.00] 0.06]0.00 0.00
(a) Salary as per provisions contained in 0.00 10,00 0,00 0.00° 0.00 |
section 17(1) of the Income-tax Act, 196] _
(b) Value of perquisitos Ws 17(2) Thoome-tax 0.001 0.00]  0.0070.00 0.00
Act, 1961 - ' o ’
(¢) Profits in liew of salavy under section 1761 0.00] 0.00 0.00 050 o.oﬂ
Income- tax Act, 196] , .
2 Btock Option , _ 0.00] 000]  0.007 600 0,00
k] Sweat Equity . 0.00] 000 0.00 0.00 _0.00
4 Commission. 0.001 0.00 0,00 0.00 0.00
- 88 % of profit ,
—ifr Others, specify, ., . | e
18 | Others, please specify 0.00/ 0.00] 0.0010.00° ] 0.00
| Total (A) , - 0.00] 0001 0.00]0.00 0,00 |
_Ceiling as per the Aot T NA | NA T NA TNA NA, |
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B. Rcmuncraﬁon 1o other dircctors:

[ —

Particul

RO Sl T S e

Name of Dircetor
Shri Vijay
. Goyal _Kumar Rathi

Shri Manish |

e e s .

et i s et

-

i |

(a) Salary as per provisions contained in 5.51,250 7.87.500 "'lNif.?“é::?NS*(h)*
sgs_zigmjﬁ;u.9&&bs;.mgmngrﬁtms}im!.952.1..,“M. S N
(b) Value of perquisites u/s 17(3) Income-tax 236,250 3,37,500 573750
Act, 1961 e .
‘ (¢ Profits i liey of salary under section 17(3) 0.00 0.00 L 0.00
' Income- tax Act, 1961 » _— N .
2 Stock Option 0,00 0.00 0,00
3 Sweat Equity N 0.00 0.00 0.00
4 | Commission 0.00 [T N YT
-~ a8 % of profit
- others, specify, .,
8 | Others, please specify [ 0.00 0.00 __0.00
| Total (A) - | 787500 11,25,000 19,12,500
Ceiling as per the Act N.A, N.A, __NA.|
SNo. | Particulars of - Partieulars of Dircctors Total
Remuneration - Amount
i Independent Directors o { — —— , - e
Fee for attending board 0.00 | 0.00 0.00 0,00 0.00
comimittee meetings - '
Commission 0.00 0,00 0.00 0,00 0.00 |
Dthers, please specify 0,00 | 0,00 0.00 0.00 0,00 |
Total (1) , 0.00 0.00 0.00 0.00 0.00 |
2 _i(’)}hequon~Ex’e¢utive | Shri Manigh | Shri Vijay | Shri Goving ASlm'» |
| Directors Goyal Kumay Rai Gar Balwind_er
, y Rathi A arg | Sharma* _
Fee for attending board 4,50,000.00 | 4,50.000.00 4,50,000.00 0.00 | 13,50,000
committee meetings | ] :
Commission » 0.00 0.00 0,00 0.00 0.00
Others, ploase specify 0.00 0.00 ..0.00 0,00 .0.00]
JToml (@) 0,00 0.00 0.00 0.00 _.0.00
Total (B) = (1+2) 3 000 0,00 | 0.00 0.00 Q.00
Total Managerial ©4,50,000.00 4,50,000.00 | 4,50,000.00 0,00 | 13,50,000
Remuneration ; . _ ;
Overall Ceiling as per |~ N.A, N.A N.A N. A N.A.
the Act '

i *Shri Balwinder Sharma resigned from the Directorship of the Company w.e.f 28/1 172019.
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C. Remuneration fo Key Managerial Personne]

other than M)/ MANAGER/ WTD

[5. No._ QL"tLE"“HﬁW"HJﬁﬂZW Koy Managerial Porsonnel
f CEO I('.l'onmany Crro I T
IR M e | W_.__...v_»,_l,é‘sg:?ﬁ!};y; ..... e
i 1.,ﬁhﬁwﬂ.@z}z.n_.‘._n.“..,*M...‘.-.W_,N_MWw SN Y Y N
(a) Salary ag per provisions cont 0.00 0.00
é&i&“ﬂ&ﬂﬂﬂlﬂ‘l@wiﬂﬁ.@iﬂ&?:l@b:.ﬁmd_?ZQ.J. ............... —
(b) Value of perquisites u/s 17 0.00 0.00
Income-tax Act, 1961 - e
(¢) Profits in liey of salary under section 0.00 0.00
117(3) Income- tax Act, 1961 .
2 Stock Option 0.00 0.00 0,00 0.00
3 Sweat Equity 0.00 0.00 0.00 | 0.00
4 Commission 0.00 0.00 0.00 0.00
- as % ol profit
[ - others, specify, ., . : ]
|5 Others, please specify 0.00 0.00 0.00 0.00
[ Total 0.00 0.00 0.00 0,00
VII.  PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES;
Type Seclion of | Brief Detafls of Penalty Aﬁt‘hority Appeal made,
- the Deseription / Punishment/ [RD/ | if any (give
Companies | ] Compounding NCLT/ Details)
: _ ' fees imposed COURT]
A, COMPANY N |
Penalty NIL NIL NIL NIL NIL
Punishment ~ NIL 5 NIL NIL | NIL NIL
Compounding NIL | NIL NIL NIL NI
B. DIRECTORS : ‘
Penalty NIL NIL NIL NIL 'NIL
Punishment NIL | NIL | NIL NIL NIL
Compounding NIL, NIL NIL, NIL NIL
C. OTHER OFFICERS IN DEFATLT T
Penalty NIL | NIL| NIL NIL NIL
Punishment NIL | NIL NIL NIL NIL
Compbunding NIL. NIL NIL NIL I\EL_J
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Annexare]|

ANNEXURE TO THE REPORT OF BOARD

Particulayy required under Section 134 of the Companies Act, 2013 read with The
Companies (Aceounts) Rules, 2014

A. CONSERVATION OF ENERGY

(@)
(i)
(i)

The steps taken or impact on conservation of energy; _
The steps taken by the company for utilizing alternate source of energy;
The capital investment on energy conservation equipment’s,

The company. is cartying on the business s manufacturers, buyers, sellers,
importers, exporters of and dealers in all kinds and clagses of paper, board and pulp
including writing paper, printing paper, news printing paper, absorbent paper,
wrapping paper, tissue Paper, cover paper, blotting paper, filter paper, antigue paper,
ivory finish paper, coated paper, art paper, bank or bond paper, Baclami, brown or
buff paper, bible papet, cartridge paper, cloth lined paper, azure laid paper,
creamiaid wove paper, glassing, waxed paper, greaseproof Paper, gummed paper,
heandmade paper, parchment paper, drawing paper, crafi paper, manila paper,
envelop paper, racing paper, vellum paper, water proof paper, earbon paper,
sensitized paper, chemically treated paper, carbon paper, litmuys paper, photographic
paper, glass paper, emery paper, pasteboard, cardboard, siraw board, pulp board,
leather board, mi]l board, corrugated board, box board, cartons, paper bags, paper
boxes, post eards, visiting cards, all other kinds of paper whatsoever, soda pulp,
mechanical pulp, sulphite pulp, and all kinds of articles in the manufacture of which
in any form, paper, board, or pulp i used, and also to deal in or manufacture any
other articles op things of u character similar or analogous to the foregoing or any of
them or connected therewith. However, the Company has taken adequate steps
wherever required for conservation of energy. No capital expenditure has been
incurred by the dompany oOh encrgy conservation equipment’s during the year ended
March 31, 2020,

- B, TECHNOLOGY ABSO RPTION

(1)
(i)

(iii)

(iv)

The efforts made towards technology absorption,

The benefits derived like product improvement, cost reduction, product development

or import substitution; ‘

In case of imported technology (imported during the last three years reckoned from

the beginning of the financial year)-

(2) The details of the technology imporfed;

(b} The year of import;

() Whether the technology been fully absorbed;

(d) If ot fully absorbed, areas where absorption has not taken place, and the 1easons
thereof; and

The expenditure incurred on Research and Development
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No R&D has been carried out and no technology has been imparted b
during the finanejal year emn

¥ the Company
led March 31, 2020

C.FOREIGN EXCHANGE EARNING

SAND OUTGO (ININR)

4)  Foreign Exchange Barned

P NIL
b)  Foreign Exchange Used

$49.200

By Order of the Boarg
For Exim Routes Private Limited

| f‘\)\w:\:‘i‘}"“

Place: New Delhi

Manish Goyal &ovind Rai Garg
Date: 10,09,2020 Director Director
DIN: 08126341 DIN: 08147346
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A S SINGHAL & CO.

CHARTERED ACCOUNTANTS

REGD. OFF. - WZ-2022 B, Ground Floor, Rahi Bagh, New Delthi -110034
BRANCH- 311, Third Floor, Neelkanth Plaza, Pitampura, New Delhi-130034
E-Muail- feasinghalankit@gmail.com, Mobile- 8800882866

ICAI FIRM REGN. NO.-032056N '

To the Members of Exim Routes |

Report on the Audit of the Standa

OPINION

We have auflited the accompanyin
LIMITED (“the Company™), which
Profit and Loss and statement of cas
statements, including a summary o

(hereinafter referred to as “the stand

In our opinion and to the best of ¢
aforesaid standalone financial staten
Act™) in the manner so required and
generally accepted in India, of the st

cash flows for the year ended on thal
BASIS FOR OPINION

We conducted our audit in accorda
143(10) of the Act. Our responsi
Raspan&ibilffies Jor the Audii of th
independent of the Company in acce
Accouhtants of India together with t!
financial statements under the provi
other ethical responsibilities in acco
believe that the audit evidence we h

opinion,

rivate Limited

lone Financial Statements

g standalone financial statements of EXIM ROUTES PRIVATE
comprises the Balance Sheet as at March 31, 2020, the Statement of
h flows for the year then ended. and notes to the standalone financial
" significant accounting policies and other explanatory information

dlone financial statements™).

ur information and according to the explanations given to us, the
ents give the information required by the Companies Act,2013 (“the
vive a true and fair view in conformity with the accounting principles
ate of affairs of the Company as at March 31, 2020, the profit and its

date.

nce with the Standards on Auditing (SAs) specified under section
bilities under those SAs are further described in the Auditor’s
¢ Standalone Financial Statemenis section of our report. We are
rdance with the Code of Ethics issued by the Institute of Chartered
¢ ethical requirements that are relevant to our audit of the standalone
sions of the Act and the Rules thereunder, and we have fulfilled our
rdance with these requirements and the ICAI's Code of Ethics, We

ave obtained is sufficient and appropriate to provide a basis for our




INFORMATION OTHER THA
REPORT THEREON

The Company s management and B
information compriges the inform ati
financial statements and our auditor
Our opinion on the standalone finan
express any form of assurance concl
In connection with our audit of the s
information and. in doing so, consic
standalone financial statements or
materially misstated.

If, based on the work we have perfo

information, we are required to repo

 MANAGEMENT’S RESPONS

STATEMENTS

The Company’s management and E
134(5) of the Act, with respect to the
and fair view of the state of affairs,
accounting principles generally acce
section 133 of the Act. This respons
accordance with the provisions of
preventing and detecting frauds a
implementation and maintenance ¢
reasonable and prudent; and desig
controls, that were operating effecti
records, relevant to the preparation a

and fair view and are free from mate

N THE

A S SINGHAL & CO.

FINANCIAL STATEMENTS AND AUDITOR’S

ard of Directors are responsible for the other information. The other
on included in the annual report. but does not include the standalone
s report thereon.

cial statements does not cover the other information and we do not
usion thereon.

tandalone financial statements, our l;esp(msibiiily is 10 read the other
er whether the other information is materially inconsistent with the

our knowledge obtained in the audit or otherwise appears to be

‘med, we conclude that there is a material misstatement of this other

't that fact. We have nothing to report in this regard.

IBILITIES FOR THE STANDALONE FINANCIAL

doard of Directors are responsible for the matters stated in section
preparation of these standalone financial statements that give a true
profit/loss and cash flows of the Company in accordance with the
>pted in India, including the Accounting Standards specified under
ibility also includes maintenance of adequate accounting records in
the Act for safeguarding of the assets of the Company and for
nd other irregularities; selection and application of appropriate
f accounting policies; making judgments and estimates that are
1, implementation and maintenance of adequate internal financial
ely for ensuring the accuracy and completeness of the accounting
1d presentation of the standalone financial statements that give a true

rial misstatement, whether due to frand or error.




A S SINGHAL & CO.

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the company’s financial reporting process

AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF THE STANDALONE FINANCIAL
STATEMENTS

- Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error. and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive fo those risks, and obtain audit
“evidence that is sufficient and appropriate (o provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls

system in place and the operating effectiveness of such controls.




A SSINGHAL & CO.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern, If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Company to cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and

events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and (ii) to

evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
"matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and are

therefore the key audit matters, We describe these matters in our auditor’s report unless law or regulation
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precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication,
REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

(A) As per the exceptions referred to in clause 2(v) of the Companies (Auditor’s Report) Order, 2016
(“the Order”) issued by the Central Government of India in terms of sub-section (11) of section 143
of the Act, statement on the matters specified in paragraphs 3 of the said order are not applicable to

the company.
(B) As required by Section 143(3) of the Act, we report that:

a, We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

e. On the basis of the written representations received from the directors, none of the directors is

disqualified from being appointed as a director in terms of Section 164 (2) of the Act.
{(C) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:

a. The Company did not have any pending litigations so as to impact on its financial position;




A S SINGHAL & CO.

b. The Company did not have any long-term contracts including derivative contracts for which there
were not any material foreseeable losses;
¢. The Company did not have any amount required to be transferred to the Investor Education and

Protection Fund.

As per report of even date

For A S Siaghal & Co.
Chartered Accountan{s
FRN NO: 03“20 5

CA Ankit Singhal
M.No.541853

Place: New Delhi
Date: 10/09/2020
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(a) lmde Receivables o ) 11 o94,77.179
l(h) Tnventovies 35.000 %
{c) tiash and Cash oquivalents 12

2,68, 827 % -

(dy Short Term Lowns and Sdvanees ' 13 ] & 3.36.203 3
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Notes referved to akave form an integeal part of the Balance Sheet.

As pur our report of even date
For A § Singhal & Co. _ For and on heball of the Board
Charterad Acgountay ’ B EXIM ROUTES s PRIVATE LIMITED
{ FUN 032056N ) ) :

4 Ankiv Singhal Munish Goval

Divector -
(AR 8126341}

) Gavingd Bai Garg
(Praprictor) avind Bal Larg

M. No. 341853

Directos
(N - BLET3 )

 Date: §0/G0¢2020

Place: New Delbi For EXIM E{ﬁi}TES PVT.LTD.

UbIN - 20541 B5ZARRAME TS
ﬁ"f‘/
Dzre@tmr




EXIM ROUTEZS% PRIVATE LIMITED
37, 3rd Floor. East Pate Nagar New Dellit Centreal Dethil 10008
CIN: UST900D1.2000PTCR9006

acenuntaldennranles,me 9109701012

Siatement of Profit aud Loss for the perind frans 23ud April 2019 10 31st Maveh, 2020 : ¢ fmount in &)

Particudars Note Ne. For the Year
ended 31.03,2020
. Revenue fram operations ) ) H 1.30,05.623
1, Other Tucome i 1 18,457
1), Total Revenne (I +11) 2,554,082
ost 0f Guods Sold : ‘ 16 1.17.28.740
Employee benefit expense T 38,68,317
Jperating Expenses - 18 67.37,288
Depreciation and amortization expense 8 2.36,113
Hherexpenses 19 27,566
Total Expenses(1V) : 2.43.98.019
V. Profit before exceptional and extraordinary items and tax RSIIERAY 4,356,063
V1, Exeeptional Trems . ) -
V1L Profit before extraovdinary items and tax (VN 136,063
VL Esiraordinary Lrenes ) ) .
IX. Profit hefore tax ' SR TV V) ' 4,356,003
N Tax e:.ﬂmusn: ‘
(1) Cwrrent tax : ' v ) - 136,476
(2) Deferred tax ) . (17,899
N1 Profit(Loss) for the per md {rom continuwing eperations {tN-\) : 337486
NI Baening per equity share .
[ Basie & Diluted EPS computed on basis of rotal pmfll far the year] 3.37

Notes referred 1o above form an integral part of the Profit & Loss Accouns

As per our mpm‘l' of even dake

For A § Singhal & Co, ~ Forand on behalf of the Boawd
Chartered Accouninnts e Y EXIM ROUTES PRIVATE LIMITED -
(FRY 032056N) 5 of =)

_ , For EXIM ROUTES PVT, LTD. For EXIM ROUfR)pvT .
CA Ankis Singhal s‘\r Masish Goyal  Govind Rui (:urg ") Tﬁ
(Proprietor) (\x ‘M Director Pirectoe

M. No. 541833 if‘ﬁﬁ'ﬁﬁr 26341) (DIN - 8147340)

Date: 10/09/2020

Place: New Dolli

UDIN-G 20541853 AAAAAE FIT5




EXIM ROUTES PRIVATE LIMITED
379, ded Floor, East Purel Nugar New Delly Central Belb 111
CING US1909D L2019 PO 19000

accounta@exinroutes.ing #91997 1701047

Statesuentof Cash Flow for the vear ended 3]st March, 2020

JO08

{ Amouns in &)

Adjustments far-

Deprecintion

futeres! Fucome .

Operating Profit before Working Capital Changes
Adjusted for;

Change in boventoey

Trade and Other Receivables

Short Perm Loans sind Advaners

Long Perm Loans and Advances

Trade Payables

iher Curreat Liubility

Particulars Yeur ended
31.03.2020
A, Gash Flow from Operating Activities
Net Profit before Tas and }:‘:xr.mv()rdimu'y ot 1,536,063

236013

(55.060)
(Y.TT.47Y)
(13.36,203)
(20.00.000)

0.35.863
10,24.535

Cush frenerated fronr Operntions
Less: Taxes Paid

(61.14,206)
1,36.476

Cush Flow feam Opernting Activities

(62.80,682)

B. Cash Flow from Investing Activities
Additions in Fised Assers
interest Income

(14,42.874)
18,400

Net Cash (used 1)/ Generarest from Investing A etivities
]

(13,94,47.4)

€, Cash Flow from Financing Activities
Proceeds from hoveawing
Finunee eost

Tssne of Shaves

09.43.983

-

1.00.000

Net Cash (used in) Generated from Financing Aetivities
™

79.43.983

Net bnerease/ (Devrease) in Gash & Cash I‘ii;ni\:ilx.‘ﬂis (A+B+()

Opening Balanee of Cash & Cash Equivalenys

Clasing Balunee of Cash & Cash Foaquivalents

2,68.827

2,684,827

: Noress
1) The above Cash Qow starement has heen prepared under rhe mdivect methud sev ont m Accounting
2) Cash and cash equis alents at year end comprisex: :
Cash on hand 16,808
Balances with seheduled banks
« Cent- seconnts 2,532,019
2,68,827

As poy owr report of even date )
For A 8 Singhal & Co, For and on helialf of the Board

hartered Aveonntguts

*
¢ ‘av\%amish‘ Goyul

Froprietor) ég"é&ﬁr

M. No, 541853 CBINSBE2hE)
Brate: 1023972020
Plaes: New Delli

EXIM ROUTES PRIVATE LIMITED

.; gQUTﬁ{ PVLLTD.  For EXIM ROUTES py

Gavind Rui Garg
Dyestor

i - R




EXIM ROUTES PRIVATE LIMITED
3/7, 3rd Floor, East Patel Nagar New Delhi Central Delhi 116608
CIN: UST909DL.2019PTC349006

Notes Annexed to And Forming Part of The Balance Sheet for The Year Fnded 31.3.2020
(Currency: Indian Rupees)

Note 1: Corporate Information

EXIM ROUTES PRIVATE LIMITED (*The Company™) is a Private Limited Company registered
under the Companies Act. 2013, The company was incorporated on 23 April, 2019 and the
company is mainly engaged in the business of manulacturing. buying. selling. importing.
exporting of and deal in all kinds and classes of paper, board and pulp and all kinds of articles in
the manufacture of which in any form. paper, board. or pulp is used. and also to deal in or
manufacture any other articles or things of a character similar or analogous to the foregoing or any
of them or connected therewith. o

The Company is Exclusive Distributor of North India for one of the world’s best paper specialty
chemical mainly manufactured by Buckman Laboratories International. Inc. ’

Note 2; Significant Accountin

Policies:

The accounting policies set out below have been applied consistently o the periods presented in
these financial statements.

2.1 Basis of preparation of financial statements

The financial statements are prepared and presented under the historical cost caonvention, on
the accrual basis of accounting and in accordance with the provisions of the Companies Act.
2013 (*the Act’), and the accounting principles gencrally accepted in India and comply with
the Accounting Standards prescribed in the Companics (Accounting Standards) Rules. 2006
which continue to apply under Section 133 of the Companies Act. 2013 read with rule 7 of the
Companies (Accounts) Rules, 2014 and other relevant provisions of the Companies Act. 1956
(“the Act’). to the extent applicable.

All assets and liabilities have been classified as current or non-current as per the Company s
normal operating cycle and other criteria set out in Revised Schedule 11 w0 the Companies Act,
2013, Based on the nature of the services and theirrealization in cash and cash equivalents. the
Company has ascertained is operating cycle as twelve months for the purpose of current or
non-current classification of assets and liabilities.

2.2 Use of estimate

The preparation of financial statements in conformity with Generally Accepted Accounting
Principles in India requires the management to make estimates and assumptions that affeet the
reported amounts of assets and liabilities and the disclosure of contingent liabilitics on the date
of the financial statements. Management believes that the estimates made in the preparation of
the financial statements are prudent and reasonable. Actual results could differ from those
eslimates. Any revision 1o accounting estimates is recognized prospectively in current and
future periods.

2.3 Property, Plant & Equipment _
Property, plant and equipment. capital work in progress are stated at cost. net of accumulated
depreciation and accumulated impairment losses. it any. The cost comprises of purchase price,
borrowing costs if capitalization criteria are met, directly attributable cost of bringing the asset
to its working condition for the intended use and initial estimate of decommissioning, restoring
and similar liabilities. Any trade discounts and rebates are deducted in arriving at the purchase
price. Such cost includes the cost of replacing part of the plant and equipment. When
significant parts of property, plant and equipment are required 1o be replaced at intervals, the
Company- depreciates them separately based on their specitic useful lives. Likewise, when a

A
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2.4 Depreciation on Property Plant & Equipment

2.5

‘based on an appropriate discount factor. If such recov

major inspection is performed, its cost is recognized in 1
c:;mpzmm as a replacement if the recognition criteria

maintenance costs are recognized in profit or loss as incurr

ltems. of stores and 5parc§ that meet the definition of

10608

for The Year Ended 31.3.2020

e "»u'rvina amount of the plant and
are satisfied. All other repair and
ed.

property, plant and equipment are

capitalized at cost and dqnm iated over their uselul life. Otherwise. such items are classified as

inventories

Gains or losses arising imm de-recognition of property. |

lant and equipment are measured as

the difference between the net disposal proceeds and the can ying amount of the asset and are

recognized in the statement of profit and loss when the asset is d\.ncugnigcd.

Property. plant and equipment held for sale is valued at lower of their cur rving amount and net

realizable value. Any write-down is recognized in the state

ment of profit and loss,

Depreciation on tangible fixed assets is provided at the rates and in the manner laid down in
Schedule T of the Companies Act. 2013 on the 'written down value method.

Depreciation is charged on 4 pro-rata basis for assets pury
work-in-progress includes the cost of fixed assets that are
date.

Impairment of assets
The Company assesses at each balance sheet date whethe
may be impaired. If any such indication exists. the Compa
of the asset. The recoverable amount is the greater of the 1
assessing value in use. the ¢stimated future cash flows a

recoverable amount of the cash generating unit to whic

hased / sold during the vear. Capital
not ready to use at the balance sheet

there is any indication that an asset
1y estimates the récoverable amount
et selling price and value in use. In
e discounted to their present value

crable amount of the asset or the

h the asset belongs is less than it

carrying amount, the carrying amount is reduced to its recoverable amount. he reduction is

balance sheet date there is an indication that a previously
exists. the recoverable amount is reassessed and the asset i
subject to a maximum of depieciable historical cost.

_treated as an impairment loss and is recognized in the statement of profit and loss. If at the

assessed impairment loss no longer
reflected at the recoverable amount

2.6 Investment

Investments that are readily

-ealizable and intended to be

the date of acquisition are

classified as current inves

classified as long- term investments. However. part of

expected to be realized within 12 months afier the repc
‘eurrent assets” as “current portion of long-term investme
non-current classification scheme of Schedule 11 Long
portion. thereof) are carried al cost less any other-tha
determined separately for each individual investment.
Current investments are carried at lower of cost and fair va

held for not more than a year from
ments. All other investments are
long-term investments which is
riing date is also presented under
W in consonanice with the current

erm investments (including current
n-temporary  diminution in value.

ue. The comparison of cost and fair

valuye is done separately in respect of each category of investments. Any reduction in the

carrying amount and any rev eraais of such reductions are ¢
of profit and loss.

zor EXIM ROUTES pa'r. LTD.
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Notes Annexed to And Forming Part of The Balance Sheet for The Year Ended 31.3.2020
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2.7 Investment Property
Investment in land or buildings that are not intended to be occupied substantially for use by,
or in operations of the company or held for rental purpase is classilied as investment property.
It is measured at cost on initial recognition, Cost includes expenditure that is directly
attributable o the acquisition or construction of the invesiment property. Any gain or loss on

~disposal of an investment property {calculated as the difference between the net proceeds
from disposal and the carrying amount of the property) is recognized in statement of profit
and loss.

2.8 Borrowing costs »
Borrowing costs that are attributable to the acquisition. construction or production of
qualifying assets are treated as direct cost and are considered as part of cost of such assets.

A qualifving asset is an asset that necegssarily requires a substantial period of time to get ready -
for its intended use or sale. Capitalisation of borrowing costs is suspended in the period during
which the active development is delayied beyond reasonable time due o other than temporary
interruption. All other borrowing costs are charged 10 the statement of profit and loss as
incurred. '

2.9 Inventories : . :
Inventories are valued as on date of balance sheet at the historic cost value or NRV whichever
is lower and as regularly as required as company is dealing in perishable Goaods.

2.16  Employee benefits:

{a) Short term emiployee benefits

Employee benefits payable wholly
are classified as short-term employ

within twelve months of receiving employee services
ce benefits. These benefits include salaries and wages,

bonus and ex-gratia. The undiscounted amount of shart-term employee benefits to be paid

in exchange for employee services
rendered by employees ’

(b) Post-employment benefits
Defined contribution plans:

A defined contribution plan is‘a pol
specified contributions o a separ
amounts.

. Defined benefit plan:

The Company’s gratuity benefit s

are recognized as an expense as the related service is

st-employment benefit plan under which an entity pays
ate entity and ‘has no obligation to pay any further

heme is a defined benefit plan. The Company’s net

obligation in respect of a defined benefit plan is calculated by estimating the amount of

future benefit that employees have ¢

arned in return for their service in the current and prior

periods; that benefit is discounted 16 determine its present value. and the fair value of any

plan assets is deducted.

The present value of the obligation
actuarial valuation using the Projec

23 VS o

Direate

For EXIM ROUTES PVT. LTD.

inder such defined benefit plan is determined based on
ed Unit Credit Method. which recognizes each period

For EXIM ROUTES PXT. LTD.
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()

()

2.11

2.12

of service as giving rise to additi
cach unit separately to build up the

The obligaton is measured at thd

onal unit of employee benelit entitlement and measures
final obligation,

present value of the estimated future cash ows, The

discount rates used for determinang the present value of the obligation under delined

benefit plan. are based on the ma
sheet date.

When the calculation results in a b
the net total of any unrecognized
value of any future refunds from tl

Actuarial gains and losses are reco

Long term employment benefits
The Company’s net obligation in
of future benefit that employees h
prior periods. The obligation is ¢
discounted to its present value an

ket yields on Government sceurities as at the balance

enefit to the Company. the recognized asset is limited to
actuarial losses and past service costs and the present
¢ plan or reductions in future contributions to the plan.

prized immediately in the statement of profit and loss,

espect of long-term employment benefits is the amount
ave earned in return lor their service in the current and
aleulated using the projected unit credit method and is
d the fair value of any related assets is deducted. The

discount rates used for determining the present value of the obligation under defined
benefit_plan. are”based on the market yields on Government securities as at the balance

sheet date.

Compensated absences
Employees are allowed leave bas
within twelve months and there

ed on their working days. All kind of leaves fall due
after. no balance is allowed to ‘be carried forward.

Therefore, no provision is requireditowards it.

Revenue recognition
Revenue is recognized to the exter

1 that it is probable that the economic benefits will flow

to the company and the revenug can be reliably measured. The following specific

recognition eriteria must also be m

;L before revenue is recognized.

Sale of services: The Company rdcognizes revenue in the statement of profit & loss only
when the rendering of services under a contract is completed or substantially completed.
The Company collects Goods and Service Tax (GST) and other taxes. on behalf of the
government and therefore these arg not economic benefits flowing to the Company. Hence,

they are excluded from revenue.

Taxation
Income tax expense comprises ¢

rrent income X and deferred tax charge or credit.

Current tax provision is made axm?ally based on the tax lability computed in accordance

with the provisions of the Income 1

ax Act. 196].

The deferred tax charge or credit (reflecting the tax effects of timing differences between

accounting income and taxable inc

ome for the period) and the corresponding deferred tax

liabilities or assets are recognizgd using the tax rates that have been enacted or
substantively enacted by the balande sheet date. Deferred tax assets are recognized only to
the extent there is reasonable certainty that the asscts can be realized in future; however:

* \w
“agict

For EXIM ROUTES PV, LYD:
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where there is unabsorbed depreciation or carried forward loss under taxation laws.
deferred tax assets are recognized bnly if there is a virtual certainty of realization of such
assets. Deferred tax assets are reviewed at each balance sheet date and written down or
written up to reflect the amount that is reasonably/virtually certain (as the case may bel to
be realized.

2.13  Foreign currency transactions , . :
Transactions in foreign currency arg recorded at exchange rates prevailing at the date of the
transactions, Exchange differencesiarising on foreign exchange transactions settled during
the year are recognized in the Statefment of Profit and Loss of the year.

Monetary assets and liabilities dengminated in foreign currencies which are outstanding. as
at the reporting period are transhted at the closing exchange rates and the resuliant
exchange ditferences are recognized in the Statement of Profit and Loss.

Non-monetary assets and liabilities/denominated in foreign currencies that are measured in
terms of historical cost are translated using the exchange rate at the date of the transaction.

214 Operating lease
Leases where the lessor effectively retains substantially all the risks and benefits of
ownership for the leased term are dlassified as operating leases. Operating lease payments
are recognized as an expense in the statement of profit & loss on a straight-line basis over
the lease term. ' :

2.15 Earnings per share (EPS) : :
The Basic EPS is computed by dividing the net profit atributable to the equity
shareholders for the year by the weighted average number ol equities shares outstanding
during the reporting year. Diluted EPS is computed by dividing the net profit atributable 1o v
the equity shareholders for the year by the weighted average number of equity and dilutive
equity equivalent shares outstandig during the year. except where the results would be
anti-dilutive,

2,16 Provisions and contingent liabilities

- Provisions are recognized when the company has a legal and constructive obligation as 2

result of a past event, for which itiis probable that a cash outflow will be required and a
reliable estimate can be made of ampunt of obligation,

Contingent liabilities are disclosed when the company has a possible obligation or a
present obligation and it is probable that a cash outflow will not be required to settle the
obligation. o

A contingent liability is possible obligation that arises (rom past events whose existence
will be confirmed by the occurrenge or non-occurrence of one or more uncertain future
events beyond the control of the cothpany.

»

or EXIM ROUTES PV, LTD.
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Notes snexed 1o and foromiing part of Balunce Sheet

T T2

{

Particulars

S 31032020 |

Nate 3

Shore Capiial

Authorised

EAL000 Bynity Shares of Re 0/ cach

Issad. Subscribed & Paid up
100008 Beuity Shares of Rs, 104 sach

Subenotes:
i) Beconciliation of number of equity shares outstanding

Equity Shares

At the beginning of the period
Add: Share wsued duringthe year
Lesss Shares hought back

At vheend of the vear

500,000
13,040,000
000,000
10.00,000

at the heginning and at the vear end

S1-Bar-20

No. of shares

Hupees

1.00.600 FELO0L 000
1.00.000 10,006,000

i) Particulars of shaveholilers holding move than 3% of 4 class of shares
$1-Mar20

Name of Equity shareholder Nn, of shares % of holding
Equity shares of Rs 10 each fully paideup held by
1. Mauish Goval . T0.000 T0.00%
L Govind Bai Gurg 10.000 10.00%
3. Vijay Rathi 10000 10.00%
k. Balwinder Singh 10,000 10.00%,

Totu 1,004,000 106.00%

Terus/vights attached 1o cquity shares
ii) The company has only one class of equity shares hav
Esnch holdor of equity share is entitled 10 one vote per s
iv) The dividend propesed by the board of directors is su
shareholders w the ensuung general mesting, excepst in
event of Higuidution, the equity shureholders are eligible
the company atter distribition of o}l prefersnvial anonn

shaveholduig,

v} Aggregate ninber of bonus shaves issued, shares 1ssn

cashand shures bought baek duving the peviod of five ve

mporting date

For EXIM ROUTES PVT, LTD.

| M& v'\‘\;?b

. Dire@tar

ng » fuee vatue of Rs, 10 por share,
are.

hieet Lo approval of the

s of interin dividad, bo the

o recvive The yemaining asyels of

B i praportion o theiy

oy constderation ailior than
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Notes annexed to and forming part of Balance Sheet {Amount in 3
| Particulars As on 31.03.2020 |
Note & ) :

Reserve & Surplus ‘
Surplus/(Deficit) iu statement of profit & loss

At the beginning of the Aveounting Year : -
Add: Profit/(loss) during the year 3.37.486
At the closing of the acconnting year : 3.37.486

Note : 5

Long Term Borrowings -

Manish Goyal® V 22,11.074
Govind Rui Ga rg® v 6,497,000
Vijay Rathi* - 15.45,370
Balwinder Singh* : ' ' 50,000
Chara Jora*® : 23.80.,539.00
Dikshia Garg* _ ‘ . (3"0(2@
69,413,983

[ R SR T

* Linsecnred luany are taken frem Divecio ! their Relative and don’t boar interest cost 16 the company.

Note 6

Trade Payaliles

Creditor for Supplies/Services : 46,553,865

46,55.865

Note 7

Other Current Liahilities :

Audit Fee Payable ' ' 10,000

Salary Aud Beimbarsment Pavable! 394,410

GST Pavable 5 222,639

TS Pavable ' ‘ 3.97,466
o 10,24,535

For EXIM ROUTES PVT.LTD.
A ’\ﬂ" .
SARE T

Director
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accounts@eximroutes,in: +9 199717010412

Notes annexed to and forming part of Balance Sheet { Amount in ¥

[ Particulars As on 31.03.2020 f
Nate 9
Long Term Loans and Advances
Sei-Venkatrumana Pa per Mills Private Linited : 1000000
Security Deposit Buckman Laboratories (India) :

Private Limited C 10.00.000

20,060,000

Note 10 ) . )
Beferved Tux Asset (Net) 17,899

Fivcess ol depreciation/ amoitisation on fixed gssets mder income-

17,899
Nete 11
~Trade Receivables »
Receivables outstanding for a period exceeding six
months from the date they unseenred
a) Cousidered good ) 502,009
by Doubiful - . -
‘ () 5,02,019
Less: Provision for doubtful debis - .
{h) ' 5,02,019
Others-Considered good : v {i) : 85.75,160
' g () () 90,77.179
Note 12 , v
Cash & Cash Equivalents .
Cash in hand : ‘ 16.808
Balance with Banhs
In Curvent Aceounts i ) 2.52.019
' 2,68,827
Note 13
Short Term Loans & Advances
(a) Balances with Government Authaorities
(Unsecured. considered good)
Advanee Incomn-tax 3,111,666
*Net of provision of Tncane Tax Payable 301,36,474 (ﬂ) 3.11.666
(b) Other Loans & Advances
Sripathi Paper Aud Boards Private Limited 10,14,537
Advanee Salary v 16.000
h) 10.24.537
(ath) 13,36.203

“or EXIM ROUTES PVT. LTD.

. -¢,L
R“M

Director
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Qecom s eximroutes. e 91907 TO M

Notes aunesed to and forming purt of Prafit & Loss Account

(At in )

For the Period from 23d

Particulurs April 2019 1o 3st Mareh
2020
Note T4
Revenue femn Operation
Revenue from Sales L69.20.442
Revenne from Seevices 80.85,183

Note 15
Other Income
Short & excess

Iii'l'(’,‘ﬁ".%f . Income

Note 16
Cast of Gronds Parchased

Closing Stock

Note 17

Employvee benefit expense
Ralary & Wages

Diveeror Remuueration

Stall welfure expenses

Note 18

Operating Expeuses
Advertismont Expenses
Printing & Stationary
Protessional Expenses

Repair & Maivtance

Reimbursment Of Bxpenses

Travelling & Fooding Expenses

Selling Expenses

Business Prosnotion Kxpenses

Note 19

Other Expenses
Audit Feex
Bunk Charges
Office §"}‘x;pmscs

Intevest & Late fee

Notes Payments to suditors
As anditor

Statutory andit

Tax awdit
I other capacity

Taxation maiters

Other rervices (specily nature)

Reimabursement of expenses

For EXIM ROUTES PVT, LD,

.

Lol
anNs =
ﬂir@@!ﬁ{}l’

2.50,05.625
it ———

37
48,400
48,437

LIT83.710
35000

LIT28.7 10

RN

43,012,199
13,530,000

538.68,317

14,74,622
3,435,841
21,16,012
44,588
839,784
7.20,928
11.25.359 -
69.949
TeT.37.283

100400
+.486
12,600
480

27,566

10.000

6875

-

For EXIM ROUTES
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Notes Annexed to And Forming Part of The Balance Sheet for The Year Ended 31.3.2020
(Currency: Indian Rupees) '

Note 20: forming part of Statement of Profit & Loss and Balance Sheet:

a) There is no amount due and payable (o any enterprises covered under the Micro. Small and
Medium Enterprises Development Act. 2006. at the end of the financial Year.

b)Y Amount of Contingent Liabilities not provided for - Nil,

¢) Foreign Exchange Earning (Receipts) / Pavments ~ Nil / Nil.

“d) Earnings per share
S. No. Particulars 31.03.2020
I Net profit 7/ (LLoss) Available for Equity shares 3,37,486
2 Basic Weighted Average No. of Equity Shares 1.00,000
"3 Paid up Value per share 10
4 Basic earnings per share 3.37

e) Pursuant to compliance of Accounting Standard (AS 18) on related party disclosure, the
relevant information is provided here below: '

Details of related parties with whom transactions have taken place during the year:

L. Key Managerial Persons (Group A)
e Manish Goyal (Director)
e Vijay Kumar Rathi (Director)
e Govind Rai Garg (Director)
¢ Balwinder Singh (Ex- Director) ‘
(Ceased 10 be a director w.e.f. 28" November, 2019) ‘
' (Amount in Rupees)

e Charu Jora (Director’s Wife)
o Diksha Garg (Director's Wile)
¢ Yogesh Goyal (Director's Brather)

“or EXIM ROUTES PVT, LTD]

- 9 \
¢ (54
(\{\j\a e

. E}irae‘i:or

Nuture of Transaction
Equity : ,
Shares Remuneration | Reimbursement | Loan ‘Loan Closing
Name Issued Paid of Expenses Taken Repaid Balance
Manish : : _ : :
Goval 7.00.000 12,37.500 1.39.291 37.04.379 | 14.93.305 | 22.11.074
Vijay
Kumar ' ‘
| Rathi 1.00.000 15,75.000 3.21.370 15.45,370 - 15.45.370
Govind : :
Rai Garg 1.00,000 4.50,000 22,000 6.97.000 - 6,97.000
Balwinder
Singh 1,00.000 - - 30,000 - 30.000
il.  Relatives of Key Managerial Personnel (Group B)




EXIM ROUTES PRIVATE LIMITED
3/7, 3rd Floor, East Patel Nagar New Delhi Central Dethi 110008
CIN: USI909DL2019PTC349006

Notes Annexed to And Forming Part of The Balance Sheet for The Year Ended 31.3.2020
(Currenvy: Indian Rupees)

(Amount in Rupees)

Nature of Transaction
Nuame Loan Taken ' Loan Repaid — Closing Balanee
Chary Jora 32.61.039 8.80.300 2380539
Diksha Garg © 500,000 440,000 60,000
Yogesh Goyal 11.00.000 11.00.000 -

i, Enterprises/ Parties over which Key management personnel or their relatives have
substantial interest/ significant influence (Group C)
¢ Exim Routes (Director’s Proprictorship)
e Mehrotra & Mehrotra (Director’s Partnership)
(Amount in Rupees)

Nature of Transaction

Goods / Services | Goods / Services | Payment - Closing
Name Purchased Sold Muade | Balance
Exim Routes 2.10.984 1.05.886 1.05.098 -
Mechrotra & Mehrotra 2.15.169 - 2.135.169 | -

i. The mansactions with related parties have been entered al an amount. which are not
materially different from those on normal commercial terms.

ii. No amount has been written back/written off during the vear in respect to due to/due from
related parties. ‘

iii. The amounts due from related parties are good and hence no provision for doubtful debts in
respect of dues from such related parties is required.

f) The balances in the account of receivables, advances, deposit account and payables are subject
to reconciliation and confirmation by the respective parties.

g) Since. this is the first year of operations. figures for previous year is not given in the financial
statement, ‘

h) These accounts are prepared for the period from 23.04.2019 i.c. the date of incorporation to till
31.03.2020,

i) Estimation uncertainty relating to the global health pandemic on COVID-19

- In assessing the recoverability of different assets. the Company has considered internal and
external information up to the date of approval of these financial statements including credit
reports and economic forecasts. The Company has performed sensitivity analysis on the
assumptions used and based on current indicators of future economic conditions. the Company
expects to recover the carrying amount of these assets. The impact of the global health
pandemic may be different from that estimated as at the date of approval of these financial
statements and the Company will continue to closely monitor any material changes to future
economic conditions.

i) Pursuant to Taxation (Amendment) Ordinance 2019 (Ordinance). the domestic companics

have option to pay corporate income tax @ 22% plus applicable surcharge and cess (New Tax
Rate) subject to certain conditions w.e.[, financial year commencing from April 1. 2019 and

For EXIM ROUTES PVT. LTD.
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. Director
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Notes Annexed to And Forming Part of The Balance Sheet for The Year Ended 31.3.2020

(Currency: Indian Rupecs) '
thereatier. The company has not opted o new tax structure as management considercd old tax

-

rate 1o be more beneficial for the company.

k) All figures have been rounded off 1o nearest rupee,

As per our report of even date
For A S Singhal & Co.
Chartered Accountants
(FRN. 032056N) ¢

For and on behalf of the Board
Exim Routes Private Limited

JOrEXMROUTESVLUTD. ko e poufBaeyt Lo

NP W
YAans— g
. Director D b ior
CA Ankit Singhal Manish Goyal - Govind Rai Garg
(Proprietor) v Director Director ,
M. No. 541853 ‘ (DIN - 8126341) . (DIN - 8147346)

Date: 10/09/2020
Place: New Delhi
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