SASG & CO.

CHARTERED ACCOUNTANTS

REGD. OFF, — A-76, Prashant Vihor, Opp Lancer Canvent School, New Delhi-110086
BRANCH- 111, First Floor, Sagar Plaza-ll, Pitampura, New Delhi-110034

E-Mail- frasinghalonkit@gmail.com, Mobile- 8800882866

ICAI FIRM REGN. NO.-031033N

INDEPENDENT AUDITOR’S REPORT

To The Members of EXIM ROUTES PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of EXIM ROUTES PRIVATE LIMITED (“the
Company™), which comprise the Balance Sheet as at 31 March 2022, and the Statement of Profit and Loss, the
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

I our opinion and to the best of our information and according 1o the explanations given to us, the aforesaid
(inancial statements give the information required by the Companies Act. 2013 (“the Act™) in the manner so
required and give a true and fair view in conformity with the Accounting Standards preseribed under section

11 of the Act read with the Companies (Accounting Standards) Rules. 2006, as amended (“Accounting
Standards™) and other accounting principles generally accepted in India, of the state of affairs of the Company
4s at 31 March 2022, and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under
section 143(10) of the Act (SAs). Qur responsibilities under those Quandards are further described in the
Auditor's Responsibility for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants ol
India (ICAl) together with the ethical requirements that are relevant o our audit of the linancial statements
under the provisions of the Act and the Rules made thereunder. and we have Tulfilled our other cthical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thercon

I'he Companygs Board of Directors is responsible for the other information. The othier information comprises the
information included in the Board's Report including Annexures to the Board's Report but does not include the
financidt statements and our auditor’s report thereon. The Director’s Report is expected o be made available 10
us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express any form
ol assurance conglusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so. consider whether the other information is materially
[nconsistent with the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

When we read the Director's Report, if we conclude that there is a material misstatement therein, we are required
o communicate the matter to those charged with governance as required under SA 720 “The Auditor’s
responsibilities Relating to Other Information’.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) ol the Act with respect
1o the preparation of these finaneial statements that give a true and fair view of the financial position, financial
performance, cash flows of the Company in accordance with the Accounting Standards and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance  with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent: and design. implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant o the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement. whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company s ability to continue
as a going concern. disclosing, as applicable, matters related to going concern and using the going concern basis
ol accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative burt 1o do so.

Those Board ol Directors are also responsible for overseeing the Company ™s financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not @ guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the ageregate. they could reasonably be expected
to influence the cconomic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise prolessional judgment and maintain prolessional
skepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error. design and perform audit procedures responsive 1o those risks. and obtain audit evidence that is
sufficient and appropriate 1o provide 4 basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion. forgery,
Intentional amissions, misrepresentations, or the override ol internal contraol.

»  Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness
ol the Company's internal control,

e Evaluate the appropriateness of accounting policies used and the reasonableness of acCounting estimates and
related disclosures made by the management.

+  Conclude on the appropriateness of management’s use of the going concern basis ol aceounting and. based
on the audit evidence obtained. whether a material uncertainty exists related to events or conditions that may
cust significant doubt on the Company s ability 1o continue as a going concern. If we conclude that a material
uncertainty exists, we are required 1o draw altention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease o continue @s a gaing coneern.
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*  Evaluate the overall presentation, strugture and content of the financial statements, including the discloatres,
wid whether the financial statements represent the underlying ransactions i cvents in a manner tha
achicves fuir presentation,

Matertality is the magnitude ol misstatements in the financial statements that. individually or in aggregate. makes
it probable that the economic decisions ol a reasonably knowledgeable user of the financial statements may he
inNuenced. We consider quantitative materiality and qualitative (sctors in (i) planning the scope of our audit wark
and in evaluating the results of our work; and (ii) to evaluate the effect of uny identified imisstatements in the
financial statements,

We communicate with those charged with governance regarding, amoeng other matiers. the phlinned scope and
riming of the audit and significant audit findings, including any signiticant deliciencies in internal cantrol that we
identify during our audil.

We also provide those charged with governance with a statement that we have complied with relevant ethicat
cequirements regarding independence. and 1o communicate with them atl relationships and other malters that may
reasonably be thought to bear vn our independence. and where applicabiv, related safeguards,

Report on Other Legal and Regulatory Requirements

I, As per the exceptions 1eferred to in clause 2(v) of the Companies (Auditor’s Report) Qrder, 2016 (“the
Order™) issued by the Central Government of India in terms of sub-section (11) of seetion 143 ol the Agt.
statement en the matters specitied in paragraphs 3 of the said order are not applicable w the company.

2. Asrequired by Secrian 143(3) of the Act. based on our audit we report, that:

4) We have sought and obtained all the information and explarations which to the best of our hnowledpe
and belief were necessary for the purpuses of our audit,

b} In our opinion, proper books of account as required by kaw have been kept by the Company.

¢l The Batanee Sheet. the Statement of Profit and Loss, the Cash Flow Statement deaht with by this Report
are in agreement with the books of account.

d) Au our opinion, the atoresaid Nnaneial statements comply with e Accounung Standards specitied under
Section 133 of the Act, read with rule 7 of the Companies {Accounts) Rules, 2014,

¢} Onihe busis ol the written representations received from the directors as on 31 March. 2022 taken on
recond by the Board of Directars. none ol the directors is disqualificd as on 31 March. 2022 fram being
appointed as a director in terms of Section 164(2) of the Act,

f) Since the Company's turnover as per audited Financial Statements is foss thun Rs 30 Crores and i
borrowings trom banks and financial instittions at any time during the vear Is less than Rs.25 Crores,
the Company is exempted from getting an aedit opinien with respect o the adequaey of the internat
{nanciat controts over financial reporting of the company and the aperating effectiveness of such
controls vide MCA notification No, G.S.R. 583 (£) dated June 13, 20t 7:

gy With respect w0 the other maiters 0 b included it the Aaditor's Report in aceordanee with the
requirernents of section 197(16) of the Act, as amended. we report that sections 197 is ot applicable an
private campany. flence reporting us per section 197016} is not reguered

by With respect 10 the other matiers 1o be included in the Auditor's Report in uccordance with Rute 11 ot
I
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the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and 1o the best of our
information and according to the explanations given to us:

vi.

Place; DELHI
Date: August 31,2022

The Company does not have any pending litigations which would impact its financial position in
its financial statements.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required 1o be transferred to the [nvestor Education and
Protection Fund by the Company,

The management has represented thal, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company 1o
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries™). with the
understanding. whether recorded in writing or otherwise, that the Intermediary shall. whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behal i of the company ("Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries:

The management has represented, that, 1o the best of its knowledge and beliel, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the company shall. whether. directly or indirectly.
lend or invest in other persons or entities identified in any manner whatsoever by or an behalf of
the Funding Party ("Ultimate Beneliciaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

Rased on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us 1o believe that the representations under sub-
clause (1) and (ii) contain any material mis-statement. vii. The company has not declared or paid
any dividend during the year in contravention of the provisions of section 123 of the Companies
Act, 2013.

For SASG & Co.
Chartered Accountants
(Firm’s Registration No,: 031033N)

=g
AnkKit Singhal
Partner
(Membership No. 54 1853)
LDIN: 2254 | BS3AZROBXAT32
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EXIM ROUTES PRIVATE LIMITED
3/7. 3rd Floor, East Patel Nagar New Delli Central Delhi 110008
CIN: UI51908DL2019PTC349006
finance/@ieximroutes in; +91997170 1042

Standalone Balance Sheet as at 31st March, 2022 (Amount in Thousands

Particulars Note No. As on 31.03.2022 As on 31.03.2021

1. EOUITY AND LIABILITIES
(1) Shareholder's Funds

() Share Capital 3 1,000 1,000
(b) Reserves und Surplus 4 2222 792

(2) Non-Current Linbilities
(a) 1ong Term Barrowings 5 13477 5,179

(3) Current Liabilities
(a) Trade Payubles

total outstanding dues of micro enterprises and small enterprises;
rotal outstanding dues of creditors other than micro enterprises

and small enterprises. 6 7,074 4,949

(b] Short Term Borrowmgs 7 1,245 9582

{¢) Other Current Linbilites 8 2981 1.307
Taotal 27,999 22,809

I1L.Assets

(1) Non-current assets

(a1 Property, plantand equipment and intangible assets 9 2405 1 486

(b} Long Term | oans and Advances 10 2,210 4,000

() Non Current Investment 11 T45 -

{2) Deffered Tax Asset(Net) 12 167 83

(3) Current assets

(a) Trade Recevables 12 10,042 10,695

ib) lnventorics 1,421 =

(¢} Cash and Cash Equivalents 14 152 f

(d) Short Term Loans and Advances 15 10,857 6,537
Total 27,999 22 809

Additional Regulatory Information 16

Other Addinonal [nformation 17

Significant Accounting Policies 2

Reeluted Party Dhislosures 25

Notes referred to above torm an mtegral part of the Balance Sheet.

As per our report of even date

For SASG & Co. For and on behall of the Bourd

Chartered Accountants P EXIM ROUTES PRIVATE LIMITED

B 031033N) 7255\ ForEXIMROUTES PVT.LTD.  ForE OUTES PVT. LTD.
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A AnkKit Singha ZAN X Mawi ai Garg .

(Partner) C:?‘?J,n _U\g-i r;?lﬁ?w Director Director

M No 541853 S (DIN - B126341) (DIN - §147346)

UDIN 2254 1833AZROBX4732 Place- Gurugram Place- Gurugram

Dae 31.08.2022
Mace Deln



EXIM ROUTES PRIVATE LIMITED
3/7, 3rd Floor, East Patel Nagar New Delhi Central Delhi 110008
CIN: US1909DL2019PTC349006
[inance@eximroutes.in; +919971701042

Siatement of Standalone Profit and Losy for the period ended 31st March, 2012 fAmount in Thousands,
" : For the Year ended| For the Year

ESvaay NoteNo. | 31032022 | ended 31.03.2021
| Revenue from operations 18 78,517 35,766
[1. Other Income 19 761 461
1. Total Revenue (1 +IT) 79,178 36,227
1V, Expenses:
Cost of Goods Sald 20 47,122 15,180
Employee benefit expense 21 19,599 12,484
Finance Cost 364 145
Operating Expenses 22 8,875 7.096
Deprecidtion and amortization ¢xpense 9 876 370
Other expenses 23 511 138
Total Expenses(I'V) 77.346 35,612
V. Profit before exceptional and extraordinary items and tax (11- V) 1,932 615
VI Exceptional ltems a =
VIL. Profit before extraordinary items and tax {(V-VI) 1,932 0l3
VI Extraordinary ltems - -
IX. Profit hefore tax (VI1- VI 1,032 618
X. Tax expense:
(1) Current tax 585 227
(2) Deferred tax (83) (67)
X1. Profit(Loss) for the period from continuing operations {IX-X) 1,430 454
XII. Earning per equity share
| Busic & Diluted EPS computed on basis of total profit for the year] 24 14.30 4.54

Notes referred to above form an integral part of the Profit & Loss Account

As per our report of even date
For SASG & Co. For and on behall of the Board
Chartered Accountants EXIM ROUTES PRIVATE LIMITED

{ FRNLUIT033N)
‘
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C A Ankit Singhal

For EXIM ROUTES PVT. LTD. For EXIM ROUTES PVT, LTD.

Tariss
ﬂf‘/

Diréstinish Goyal  Govind Rai Garg Director

{Pariner) 7 Director Director
M. No 341853 (DTN - 8126341)  (DIN - 8147346)
LIDIN: 2254 1853AZROBX4732 Place- Gurugram  Place- Gurugrim

Date: 31,08.2022
Place: Delhi



EXIM ROUTES PRIVATE LIMITED
317, 3rd Floor, Enst Patel Wagar New Deltu Central Delh | 10008
CIN' US1909DL2019PTC 349006
finnnce@eximroutes m, +91997170] 042

5 ent of Cash Flow for the year ended 315t March, 2011

{Amount in Thausands)

Date 31 082022
Mace: Delln

Particulars ;
Year ended 31,035,207 Vear ended 31.03.2021
A, Cash Flow from Operating Activitics
Wet Profit before Tax and Exten-Ordinary iems 1.932 615
Adjustments for«
Depreciation 476 570
Interest Paid 3od 145
Ineerest Income (70l) (418}
Operating Profit before Working Capital Changes 411 912
Adjusted for
Change in Inventory (1,421) S5
Trade und Other Receivables 653 (1,618}
Short Teem Loans apd Advances (4,320) (5.201)
Long Term Loans and Advances 1,790 (2,000)
Trade Payables - 293
Other Current Linkihiy 1,674 9,865 |
Cash Generated from Operations 787 2,308
Less: Taxes Paid 545 27
Cash Flow from Operating Activities 101 2078
B, Cash Flow from Investing Activitics
Addivons i Fixed Assets (1,795) (849)
Intetest Income 761 418
Net Cash (used in)/ G 4 from Investing A {1,034) (431}
C. Cash Flow from Financing Activities
Proveeds frum borrowing
Repayment of Borrowings. B.299 (1,765)
Finante cosl (3nd) (145}
Issue of Shares - -
Net Cash (uged in)/ G d from Fi ing Activiri 7.935 (1911
Net tnerense/ (Decrease) in Cash & Cash Equivalents (A+B+C) 7.0103 (264)
Opening Balance of Cash & Cash Equivalents 6 264
Clogng Bulnee of Cush & Cash Equivalents 152 6
Nates:
1) The above Cash flow stitenent has been prepared under the indirect method set out in A ng Stundard-3, Cash Flow Sta prescribied
25 Cash and cash equivilents al year end comprises:
Cash on hand 151 f
Halances witl scheduled banks
- CUITENt BECONNES - -
152 [
As per our repart of even daie
For SASG & Co, f‘ul lnd on behall of the Board
Chartgred Accountints M ROUTES PRIVATE LIMIT!
103 For EXIM ROUTES PYTILTD. " Fol RXIM ROUTES PVT. LTD.
2
| & f‘\/’ h
ipector Director
CA A-HI Singhul Mnm oyl Govind Rai Gary
(Partoer Director Darector
M No 5418353 (DIN - B126341) (DIN - 8147346)
UDIN. 1254 |B53AZROBXA4T32 Plage- Gurugram Place- Gurugram



EXIM ROUTES PRIVATE LIMITED

3/7, 3rd Floor, East Patel Nagar New Delhi Central Delhi 110008

CIN: US1909DL2019PTC349006

Notes Annexed to And Forming Part of The Balance Sheet for The Year Ended 31.3.2022
(Currency: Indian Rupees)

Note 1: Corporate Information

EXIM ROUTES PRIVATE LIMITED (“The Company™) is u Private Limited Company registered under the
Companies Act, 2013. The company was incorporated on 23" April. 2019 and the eompany is mainly engaged
in the business of manufacturing. buying, selling, importing, exporting ol and deal in all kinds and ¢lasses of
paper, board and pulp and all kinds of articles in the manutacture of which inany form, paper, board. or pulp
is used, and also to deal in or manufacture any other articles or things of a character similar or analogous to
the foregoing or any of them or ¢onnected therewith,

The Company is Lxclusive Distributor of North India for one of the world's best puper specialty chemicals
mainly manufactured by Buckman Laboratories International, Inc.

Note 2: Significant Accounting Policies:

I'he accounting policies set out below have been applied consistently 1o the periods presented in these
financial statements,

2.1 Basis of preparation of financial statements
The financial statements are prepared and presented under the historical cost convention. on the acerual
basis of aceounting and in accordance with the provisions of the Companies Act. 2013 ("the Act’), and
the accounting principles generally aceepted in India and comply with the Accounting Standards
prescribed in the Companies (Accounting Standards) Rules. 2006 which continue to apply under Seotion
33 of the Companies Act, 2013 read with rule 7 of the Companies (Aceounts) Rules. 2014 und other
relevant provisions of the Companies Act, 1956 (‘the Act”), 1o the extent applicable.

All assets and liabilities have been classified as current or nun-current as per the Company’s normal
operating eycle and other criteria set out in Revised Schedule 11 to the Companies Act. 2013, Based on
the nature of the services and their realization in cash and cash equivalents, the Company has ascertained
its operating cvele as twelve months for the purpose of current or non-current ¢lassification of assets and
liabilities.

2.2 Use of estimate
I'he preparation of financial statements in conformity with Generally Accepted Aceounting Principles in
India requires the management to make estimates and assumptions that affect the reported amounts of
assets and linbilities and the disclosure of contingent liabilities on the date of the finangial statements.
Management believes that the estimates made in the preparation of the financial statements are prudent
and rensonable. Actual results could differ from those estimates. Any reyision 1o accounting ¢stimates is
recognized prospectively in current and future perioads.

2.3 Property, Plant & Equipment, & Intangible Assets

Property. plant and equipment, capital work in progress is stated at cost. net of accumulated depreciation
and aceumulated impairment losses, ifany. The cost comprises of purchase price. borrowing costs if
capitalization criteria are met, direetly anributable cost of bringing the asser 1o its working condition 1o
the intended use and initial estimate of decommissioning. restoring and similar fiubilities, Any trade
discounts and rebates are deducted in arriving at the purchase price. Such cost includes the cost of
replacing part of the plant and equipment. When significant parts of praperty. plant and eqguipment are
required to be replaced at intervals, the Company depreciates them separately bused on their specilic
uselul lives, Likewise. when a major inspection is performed, its cost is recognized in the carrying amount
of the plant and equipment as a replacement if the recognition criteria are satistied. All other repair and
maintenance costs are recognized in profit or loss as incurred.

Items of stores and spares that meet the definition of property, plant and equipment are capitalized at cost
and deprecinted over their useful lite. Otherwise. such items are elassilied as inventories.

For EXIM ROUTES BNT. LTD.
For EXIM ROUTES PVT, LTD. " &

X
M“‘ T Director

Director



EXIM ROUTES PRIVATE LIMITED

3/7, 3rd Floor, East Patel Nagar New Delhi Central Delhi 110008

CIN: USI909DL2019PTC349006

Notes Annexed to And Forming Part of The Balance Sheet for The Year Ended 31.3.2022
{Currency: Indian Rupees)

2.4

2.5

2.6

2.7

Gains or losses arising from de-recognition of property. plant and equipment are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognized i
the statement of profit and loss when the asset is derecognized.

Property. plant and equipment held far sale is valued at lower of their careying amount and net realizable
value. Any write-down is recognized in the statement of profit and loss.

Depreciation on Property Plant & Equipment
Depreciation on tangible fixed assets is provided al the rates and in the manner laid dosvn in Schedule 1
of the Companies Act, 2013 on the written down value method.

Depreciation is charged on a pro-rata basis for assets purchased / sold during the year. Capital work-in-
progress includes the cost of fixed assets that are not ready to use al the balance sheet date.

Impairment ol assels

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount ¢ f the asset. The
recoverable amount is the greater of the net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value based on an appropriate discount
factor, If sieh recoverable amount of the asset or the recoverable amount of the cash generating unit to
which the asset belongs is less than it carrying amount. the carrying amount is reduced o its recoverable
amournt. The reduction is treated as an impairment loss and is recognized in the statement of profit and
loss. 1Fat the balance sheet date there is an indication that a previously assessed impainment loss no lopger
exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount subject
o a maximum of depreciable historical cost.

Investment

Investments that are readily realizable and intendad to be held for not more than a year from the date of
acquisition are classified as current investments. All other investments are classified as long- term
investments. However, part of long-term investments which is expected to be realized within | 2 months
after the reporting date is also presented under ‘current assels” as “eurrent portion of long-term
investment™ in consonance with the current/ non-current ¢lassification seheme of' Schedule [ Long term
investments (including current portion thereof) are carried al cost less any other-than-temporary
diminution in value. determined separately for each individual investment.

Current investments are carried at lower of cost and fair value. The comparison of cost and lair value is
done separately in respect of each category of investments. Any reduction in the carrying amount and
any reversals of such reductions are charged or eredited 1o the statement o { profit and loss,

Investment Property

Investmient in land or buildings that are not intended to be vceupied substantially for use by, ar in
aperations of the company or held for rental purpose is classified as investment property. 11 is measured
at cost on initial recognition. Cost includes expenditure that is directly atributable to the acquisition or
construction of the investment property. Any gain or lass on disposal of an investment property
(caleulated as the difference between the net proceeds from disposal and the carrying amount of the
property) is recognized in statement of profit and loss.

2.8 Borrowing costs

Borrowing costs that are attributable to the acquisition. construction or production of qualifying assels
are treated as direct cost and are considered as part of cost of such assets.

A qualifying assel is an asset that necessarily requires a substantial period of time o get ready tor ils
intended use or sale. Capitalisation of borrowing costs is suspended in the period during whieh the active
development is delayed beyond reasonable time due to other than temporary interruption. All other
borrowing costs are charged to the statement of profit and loss as incurred.

For EXIM ROUTES PVT. LTD. For EXIM ROUTES P"w)-

Manist

Director Director



EXIM ROUTES PRIVATE LIMITED

3/7, 3rd Floor, East Patel Nagar New Delhi Central Delhi 110008

CIN: US1909DL2019PTC349006

Notes Annexed to And Forming Part of The Balance Sheet for The Year Ended 31.3.2022
(Currency: Indian Rupees)

2.9 Inventories
Inventories are valued as on date of balance sheet at the historic cost value or NRV whichever is lower
and as regularly as required as company is dealing in perishable Goods.

2.10

()

(b)

fc)

(d)

Employee benefits:

Short term employee benefits

Employee benefits payable wholly within twelve months of receiving employee services are
classified as short-term employee benefits. These benefits include salaries and wages, banus and ex-
gratia. The undiscounted amount of short-term employee henetits to be paid in exchange for
employee services are recognized as an expense as the related service is rendered by employees

Post-cmployment benefits
Delined contribution plans:

A defined contribution plan is a post-employment benefit plan under which an entity pays speeilicd
contributions to a separate entity and has no obligation to pay any further amounts.

Defined benefit plan:

Ihe Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net abligation in
respect of a defined benefit plan is caleulated by estimating the umount ol future benetit that
employees have earned in return for their service in the current and prior periods: that benefit is
discounted to determine its present value. and the fair value of any plan assets is deducted.

I'he present value of the obligation under such defined benefit plan is determined based on actuarial
valuation using the Projected Unit Credit Method. which recognizes each period of service as giving
rise (o additional unit of employee benefit entitlement and measures each unit separately to build up
the final obligation,

The obligation is measured at the present value of the estimated future cash Tows. | he discount rates
used for determining the present value of the obligation under defined benefit plan. are based on the
market yields on Government securities as at the balance sheet date,

When the calculation results in a benefit to the Company, the recognized asset is limited to the net
total of any unrecognized actuarial losses and past service costs and the present value of any future
refunds from the plan or reductions in future contributions fo the plan.

Actuarial gains and losses are recognized immediately in the statement of profit and loss

Long term employment benefits

The Company s net obligation in respeet of long-term employment benefits is the amount of future
benefit that employees have earned in return for their service in the current and prior periods. Ihe
obligation is calculated using the projected unit credit method and is discounted to its present valie
and the fair valuc of any related assets is deducted. The discount rates used for determining the
present value of the obligation under defined benefit plan, are based on the market yields on
Ciovernment securities as at the balance sheet date.

Compensated absences

Iimployees are allowed leave based on their working days. All kind of leaves lall due within iwelve
months and thereafler. no balance is allowed to be carried forward. Therefore, no provision s
required towards it.

M av""‘:'/\'—'
Denn Director



EXIM ROUTES PRIVATE LIMITED

3/7, 3rd Floor, East Patel Nagar New Delhi Central Delhi 110008

CIN: US1909DL2019PTC349006

Notes Annexed to And Forming Part of The Balance Sheet for The Year Ended 31.3.2022
(Currency: Indian Rupees)

211

232

2.13

2.14

[
e
w

Revenue recognition

Revenue is recognized to the extent that it is probahle that the economic benefits will flow to the
company and the revenue can be reliably measured. The following specilic recognition eriteria must
also be met before revente is recognized.

Sale of services: The Company recognizes revenue in the statemen of profit & loss only when the
rendering of services under a contract is completed or substantially completed. The Company collects
Goods and Service Tax (GST) and other taxes, on behalf of the government and therefore these are
not economic benefits flowing to the Company. Hence, they are excluded from revenue,

Taxation

[neome tax expense comprises current income tax and deferred tux charge or credit, Current tax
provision is made annually based on the tax fiubility computed in accordance witli the pravisions of
the Income Tux Act. 1961.

The deferred tax charge or credit (reflecting the tax effects of timing differences between accounting
income and taxable income for the period) and the correspanding defierred tax liabilities or assels are
recognized using the tax rates that have been enacted or substantively enacted by the balance sheet
date. Deferred tax assets are recognized only to the extent there is reasonable certainty that the assels
can be realized in future; however; where there is unabsorbed depreciation or carricd forwand foss
under taxation laws, deferred tax assels are recognized only if there is 4 virtual certainty of realization
of such assets, Deferred tax assets are reviewed at cach balance sheetdate and weiten down or wiitten
up tw refleet the amount that is reasonably/virtually certain (a5 the case may be) 1o be realized.

Foreign curreney Lransactions

I'ransactions in foreign currency are recorded at exchange rates prevailing at the date of the
transactions. Exchange differences arising on foreign exchange transactions settled during the year
are recognized in the Statement of Profit and Loss of the year.

Monetary assets and liabilities denominated in foreign currencies which are outstanding, as at the
reporting period are translated at the closing exchange rates und the resultant exchange differences
are recognized in the Statement of Profit and Loss.

Non-monelary assets and liabilities denominated in foreign currencies that are measured in ferms ol
historical cost are translated using the exchange rate at the date af the transaction,

Operating lease

Leases where the lessor effectively retains substantially all the risks and benetits of ownership for
the leased term are classified as operating leases. Operating lease paymenis are recognized as an
expense in the statement of profit & loss on a straight=line busis over the lease term.

Earnings per share (EPS)

The Basic EPS is computed by dividing the net profit attributable 1o the equity shareholders for the
year by the weighted average number of equitics shares outstanding during the reporting year
Diluted EPS is computed by dividing the net profit attributable to the cquity sharcholders lor the year
by the weighted average number of equity and dilutive equity equivalent shares outstanding during
{he year, except where the results would be anti-dilutive.

Pravisions and contingent liabilities

Provisions are recognized when the company has a legal and constructive obligation as a result of 4
past event, for which it is probable that a cash outflow will be required and a reliable estimate can be
made of amount of obligation.

EXIM R gy
For EXIM ROUTES PVT. LTD. For EXIM ROUTES PYT. LTD
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EXIM ROUTES PRIVATE LIMITED
3/7, 3d Floor, Fast Patel Nagar New Delhi Central Delhi 110008
CIN: LIS 1 909DL.2019PTC349006
finance@exmmroutes. in; +919971701042

Notes annexed to und forming part of Balance Sheet (Amount in Thousands)
[ Particulars | As on 31.03.2022] As on 31.03.2021]
Note 3
Share Capital
Authorised
150,000 Equity Shares of Rs 10/-each 1,500 1,500
1,500 1,500

Issued, Subseribed & Paid up
1.00.000 Eguity Shares of Rs 10/~ each 1,000 1,000

1,000 1,000

Sub-notes:
i) Reconciliation of number of equity shares outstanding at the beginning and ar the year end is set as

Equity Shares 31-Mar-22 31-Mar-21
Mo of shares Rupees No of shares Rupees
At the beginning of the period 1,00,000 1,000 1,00,000 1,000

Add Share issued duringthe year
Less Shares bought back - - - -
Al the end of the vear 1,00,000 1,000 1,060,000 1,000

ii) Particulurs of shareholders holding more than 5% of a class of shares

31-Mar-22 31-Mar-21

Name of Equity shareholder No. of shares % of holding  No of shares % ol holding
Equity shares of Rs 10 each fully paid-up held by-
I Manish Goval 70,000 TH00% 70,000 T0.00%%
2 Govind Ran Garg 10,000 10.00% 10,000 10.00%
3 Vigay Ratn 10,000 10.00% 10,000 10L,00%
4 Balwinder Sharma 10,000 10.00% 10,000 10.00%

Total 100,000 100.00% 100,000 100.00%

Terms/rights attached to equity shares

{11y The company has only one class of equity shares haying a face value of Rs. 10 per share. Each holder of equity share 1s entitled to
one vote per share.

iv) The dividend proposed by the board uf directors is subjeet 1o approval of the sharcholders m the ensuing general mecting, except
in case of interim dividend. [n the event of liquidation, the equity shareholders are eligible 1o receive the remaining assets of the
company after distribution of all preferential amounts, in proportion to their shareholding.

v) Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back dunng the
period of five veurs immediately preceding the reporting date |

Shares held by promuoters at the end of the year

AS AT 31IST MARCH,
2022 2021
Sratiiterd Nare No. of Shares | % of total % Change |No. of Shares| %of %
shares during the total | Change
Year shares | during
the Year
1 Manish Goyal F0000 T0% 0% TOUO0 0% %%
2 Guovind Rai Garg 10000 1 0% 1% L0000 10% 0%,
3 Vijay Rathi 16000 1 0% 0% 10000 1% %%,
4 Balwinder Sharma 10000/ 10% (%0 10000 10% 0%
Tolal 100000 100% 100000]  100%

For EXIM ROUTES PVT. LTD, For EXIM ROUTES PVT. LTD.

L (@
\\_Xon(‘)j" Director

Director




EXIM ROUTES PRIVATE LIMITED
377 3rd Floor, East Patel Nagar New Delh Central Delhi 110008
CIN US1909DL2019PTC349006
fnance@eximroutes in, +91997]701042

Notes annexed to und forming part of Balance Sheet

(Amount in Thousands)

| Particulars As an 31.03.2022

Ason 31032021 |

Note 4
Reserve & Surplus
Surplus/Deficit) in statement of profit & loss

Al the beginming of the Accounting Year T92 37
Add Profivtloss) during the year 1,430 454
Al the closmg of the accounting year 2,221 792
Note : §
Long Term Borrowings
Unsecued Loan
= From reluted Purties
Manish Goyal* 11161 2,528
Govind Rai Garg® 120 625
Vyav Rathi® 2,197 1,974
Balwinder Sharma® - S0
Chau Jora® - 2
13,477 B8 ik
* | insecured loans are taken from Divveior - their Reluive and don't bear nterest costia the compeny,
Note 6
Trade Payables
Credior for Supplies/Services 7,074 4,949
7074 4,949
Note 7
Short-term borrowings
Unsecured @
Loans repayable on demand
~fram hanks
Bank Overdraft 1,245 9,582
1,245 9,582
Note §
Other Current Liabilities
Audit Fee Payable 15 0
EPF Payabie i | 4
ESl Payable 4 i)
Sulary And Remmbursment Payable 1,741 831
Advance From Custormer 14 -
ST Payable 36 33
TDS Payable 34 518
(Other Pavables- Share Capital for Subsidiary 745 -
2,981 1,307
Note 10
Long Term Loans and Advances
Unsecured:
Intercorporate Loan & Advances
Sr1 Venkatramuna Paper Mills Private Limited 1,000 1.000
Sri Guru Extracuons Private Limited - 2.000
Security Deposit Apex Acreages Private Limited 2
Secunity Deposit Buckman Laboratories (India) Private
Lumited 1,000 1,000
2,210 4,000
Note 11
Non-current investmenis
Investments i Equity Instruments
Subsidiaries
EXIM ROUTES INC (UISA) 748
745 -

* A
Q(FRN-031032N) | A g N
\Z.\ NEW DELHI / = avii—

Director

T E /
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57 <@\ M For EXIM ROUTES PVT. LTD,  For EXIM ROUTES PVT. LTD
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EXIM ROUTES PRIVATE LIMITED
/7, 3rd Floor, East Patel Nagar New Delhi Central Delhi | 10008
CIN' USI1909DL2019PTC348006
finance@eximroutes i +919971701042

Notes I to and forming part of Balance Sheet {Amount in Thousands)
Particulars As on 31.03,2022 -[ Ason 31.03.2021 J

Note 12

Deferred Tax Asset (Net) 167 85

Excess of depreciation on (ixed assels under mcome-lax law aver
deprecmtion provided in aceounts

167 85
Note 13
Trade Receivables
Recenables outsanding for a period exceeding six months
from the daw they due, unsecured
a) Considered good 2,537 1,163
b) Doubiiul 3 .
(a) 1537 1,163
Less: Provision for doubtful debts - =
(b) 2,537 1,163
Others-Considered good (c) 7.508 9,532
(di=btec 10,042 10,695
Note 14
Cash & Cash Equivalents
Cash i hand 152 6
Balance with Banks
In Current Accounts - -
152 6
Note 15
Short Term Loans & Advances
(a) Balances with Government Authorities
(Unsecured, considered good)
Advance Income-tax 1,223 Tl
*Net of provision of Income Tax Payeble #3,08,30] () 1,323 06
{h) Other Loans & Advances - Unsecured
Sripathi Paper And Boards Private Limited 5,059 2,500
Rajsiil Papers Private Limited 1,150 -
Kumaran Transports ( Tuticorin) Private Limited - S00
Sreenivasa Balaji Papers Private Limied - 2,500
Advance Salary 154 38
(b) 6,362 5,538
(¢) Dther Curvenl Assert
Acecured Interest 185 285
P'repaid Expenses 1604 9
Advance With Supplier receivable in Goods / Services 1,382
(e) 3.33 294
(ath+e) 10,857 6,537

For EXIM ROUTES PVT. LTD'For EXIM ROUTES PVT, LTD.

) ‘CL
f\\\l\ﬁ(\/ éﬁ' Director

Director

FRN-0310334) 12
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k‘;‘f FRN-031033N

Note 6

Trade Payahle (Continued)
Quistunding for fallowing peniods Brom due date of puyment

EXIM ROUTES PRIVATE LIMITED

RUPEES TN THOUSANDS

AS AT 3IST MARCH,

w22

il

Parugilars

Less than
I year

1-2 yearg

%1 years

Maoie
than 3 Total
yeass

Lesa than

Iyear

|=2 yedrs

1-3 yeary

More
thin 3
years

Total

MSME

Others

7.074

- 7074

4,949

4,949

Disputed dugs -
MSME

Dnsputed dues -
Ohliers.

Tatal

7074

- T.074

4.949

4,949

Trade Receivable

Nate 13 (Continued)

Outstnding for following peviods from due dute of paymient

AS AT 31ST MARCH,

2021

1021

Particulars

Lesy than 6
hanths

o Munthsd
1 year

1-2 youis

2-3 years | More than 3
years

Total

Laess than &
Maonths

6 Months-1
yedr

1-2 years

2.3 years

Maore
than 3
yeirs

Total

Undisputed trade
recervahle
cansidered goods

7.506

207

2330

10,042

1.163

10,695

Undisputed wade
raceivable
considered
dunibitful

Disputed trade
recervables
consdered good

Disputed inde
receivables
considered
duoatful

Total

7,306

207

2,330

10,042

9,532

1,163

10,695

[EWDELH| /2

For EXIM ROUTES PVT. LTD.

\\/\ Aw‘jl’_.

Director

For EXIM ROUTES PVT. LTD.
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EXTM ROUTES PRIVATE LIMITED

RUPEES IN THOUSANDS
Nate 16
Additional Regulatory Information
(17 Title deeds of Immovable Property
e Company has no immovable property durning the current year and previaus year

() Revaluation of Property, Plunt and Equipment
The Company has not revalued its property; plant and equipment or intangible assets or both during the current year
and previous vear

{11} Loans & Advances to Promaoters, Directors, Key Managerial (KMP) & Related Parties
The Company has not made any loans & advances to promoters, directors, KMP & relaied parties

() Capital work-in-progress: Ageing schedule
The Company has no eapital work-in-progress during the eurrent year and previous year

tv]  Intangible assets under development: Ageing schedule
The Company has na Intangibie assets under development during the current year and perious year

(vi) Besami Property
1he Company, tor the current year and a8 well us in previous vear, do not have any Benami property, where any
proceeding has been initiated or pending agaimst the Company for holding any Benemi property

vl Security of current assets against borrowings
The Company has no borrowings from banks or financial institutions on the basis of security of current assets during
the current year and previous year

(i) Wiltul Defuulter
The Company has not undertaken any borrowing during the current year of in previous year und it his not been
declared as wilful defaulter by any bank or financial institution or other lender, dunng the current year and as well as
I Previous year

(%) Relutionship with Struck off Companies
The Company, {or the current year and a5 well o5 in previous year, does not have any transaclions with companies
struck off’

() Pending Registeation/Satisfaction of Creation of Charge
The Company. for the current year and as well as in previous year, does ot have any charges or sabisfaction which
15 el to be registered with ROC beyond the statutony period

(x1)  Complignce with number of layers of companies
‘The Company has nol made any investment in downstream companies during the current vear and previous year
Hence, the complisnce under clause 87 of section of the Companies Act read with the Companies {Restriction on
number of layers) Rules, 2017 18 not applicable

(x11) Ratio analysis and its elements

Particulars 2022 2021
Current Ratio | .99 109
Debt-Equity Ratio 1.69 11.73
Debi Service Covernge Ratio 8N 915
Return on Equity Ratio 0.44 025
Inventory Tumaover Ratio 3316 NA
Trade Receivahles Turnover Rano 1.57 669
Trade Payubles Turmover Ratio 807 611
Net Capital Tumover Ratio 7.10 25 88
Net Profil Rato 002 0ol
Return on Capital Employed = 0,71 0.42
Return on [nvestment 000 0.00

For EXIM ROUTES PVT. LTD. For EXIM ROUTES PVT. LTD.
A
\)\M‘E/"
Director \ Dirgctor




(1) Compliance with approved Scheme(s) of Arrangements

| %Iv)

(%v)

“The Company has not éntered into any scheme of arrangement in terms of sections 230 10 237 of the Companies Act,

2013 during the current year und previous vear

Utilisation of Barrowed funds and share premiom:
The compiny has net advanced or loaned or mvested funds (either borrowed funds or share premium or any other
source or kind of funds) to any other personds) or entity(ies), meluding foreign entities { Intermediaries) during the

current yeur und previous year.

Contingent liabilitics and commitments

Particulars

2022

2021

Contingent liabilities

Claims agamst the company not
acknowledged as debt

Guaruntees

Letter of Credit

(Other money for which the company
is contingently liable

Commitments

Estimated smount of contracts
remaining o be executed on capital
account and not provided for

Uncalled hability on shares and other
investments partly pard

Other commiuments

Total

For EXIM ROUTES PVT, LTD. For EXIM ROUTES PVT. LTD.

@ \A s
Director Director



EXIM ROUTES PRIVATE LIMITED

Rupees In Thousands

Note 17

Other additional information

Adjustments to the carrying amount of investments
The company does not have any adjustments fo carrying amount of investments pursuant to diminution in
value of the investment (or reversal thereof) in conformity with AS 13 “Accounting for Investments™ during
the year and previous year,

Net gain or loss on foreign currency translation (other than considered as finance cost)
The company does not have any transaction in foreign currency during the current year and previous year.

Payments to the auditor

Particulars 2022 2021
Auditors 25 20
For taxalion matiers
For company law matters
For management services
For other services
For reimbursement of expenses
Total 25 20

Prior period items
The Company does not have any prior period items during the current year and previous year,

Disclosure requirements for:
Manufacturing company

The Company has not carrying out any manufacturing activity

{a) Trading company

Particul 2022 2021
it g Purchase | Sales Purchase |  Sales
Traded goods
Chemicals 17,251 22,646 15,125 19,851
Metal Scrap 10,290 10,425 0 0
Total 27,542 33,071 15,125 19,851
(b) Service company
Particulars Ao
2022 | 2021
Service rendered
Commission Income 23,325 15,920
Logistics business 22,095 0
Other 26 0
Total 45,446 15,920
For EXIM ROUTES PVT. LTI For EXIM ROUTES PVT. LTD.
y% 3 \d\ o e ‘5}
Dirgctor \ Director




CSR Disclosure
The provisions of section 135 of the Act regarding corperate social responsibility are not applicable during the
current year and previous year,

Undisclosed income
The Company does not have any undisclosed income during the current year and previous year.

Crypto currency or Virtual currency
The Company, for the current year and as well as in previous year, haves not traded or invested in Crypto currency
or Virtual Currency during the financial year.

Value of imports calculated on C.LF, basis
The company daes not have any import during the current year and previous year.

Expenditure in foreign currency
The company does not have any expenditure in foreign currency during the current year and previous year.

Earnings in Foreign exchange
The details of earnings in foreign exchange

FOR THE YEAR ENDED 318T
MARCH,
Particulars 2022 2021

Export of goods calculated on F.O.B. basis - -
Traded Goods Exported " -
High Sea Sales - =
Service Exported / Executed outside India 9,008 -
Sale of Property, Plant and Equipment B -
Total 9,008 "

For EXIM ROUTES PVT. L@ For EXIM ROUTES PVT. LTD.

o o
Director \*)\" r>— .
Director
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EXIM ROUTES PRIVATE LIMITED
/7, 3rd Floor, East Paiel Nagar New Delln Central Delhy 110008
CIN: USI909DL2MSPTC348006
finunce@eximioutes in; +919971701042

Notes annexed to and forming part of Profit & Loss Account [Amount in 2000)
For the year ended For the year ended
Faptichion) SlstMarch 3022 | SistMarch 3071
Note 18
Revenue from Operation
Revenne from Sales 33,0M 19 846A
Revenue from Serviees 45,446 15,920
78,517 35,766
Note 19
Other Income
Short & axcess (1] 22949
Mise Balance Writien off. - 2971
Interest Income Thl al8
Duty Drawback - 9
761 461
Note 20
Cost of Goods Purchased 27,542 15,125
Cost ol Serviges 21,001
Change in Stock in Trade 1,421 -55
47,122 15180
Note 21
Empluyee benefit expense
Salury & Wnges 15,881 10,349
Homus 71 a5%
[FPF and ES1 Contribubion 690 [30]
[irector Remuneration 1,80 1,080
Waorkmen Compensation Policy 3 17
Stafl welfre expenses 1,846 166
19,599 12,484
Note 22
Operating Expenses
Advertisment Expenses 652 -
Printing & Stationary 162 15
Professional Expenses 4,554 3007
Rental and Electricity Expenses 858 -
Repair & Maintance 33 &7
Travelling & Fooding Expenses 913 182
Selling Expenses 1211 24626
Buginess Promotion Expenses 415 258
8,875 7,096
Note 23
Other Expenses
Audit Fees 25 20
Bank Charges 5 12
Forelgn Exchange Fluctuation 78 2
OMfice Expenses - 12
Legal & Roc Fees - il
Interest & Late fee 3 2
Prior Period Expense - 30
Assert / Liablity Written Off v -
Queality Claims 352 -
Misc Expense 15 4
511 (&)
For EXIM ROUTES PVT. LTD.

+ [ FRi-031033N
\ %\ pEw DELH
50,

For EXIM ROUTES PVT.LID.
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Director

Director



EXIM ROUTES PRIVATE LIMITED

Notes annexed 1o and forming part of Profit & Loss Account

RUPEES IN THOUSANDS
FOR THE YEAR ENDED 315T
PARTICULARS MARCH,
1022 2021

Note 24
XTL Earning per equity share
Before Extraordinary items
Basic
Profit after tax (A) 1430 454
Weighted average number of shares outstanding (B) 100000 100000
Basic EPS (A /B) 143 4.5
Fuge vitlue per shure in Rs 104 10
Diluted
Profit after 1ax (A) 1430 454
Weiphted aversge nuniber of shares outstanding (B) 100000 100600
[luted EPS (A7 B) 143 4.5
Face valuz per shure in Rs 10 1o
After Extraordinary items
BRasic
Profit afler tax (A) 1430 454
Weighted average bet of shares ling (B1 100000 100000
Basic ET'S (A / B} 14.3 4.5
Fage value per share i Rs 10 10
Dituted
Profivafter wx (A) 1430 454
Weighted average number of shares oulstanding (B) 100000 1000600
Toluted EPS (A [ B) 14.3 45
Face value per shure in Rs 10 10

For EXIM ROUTES PVT. LTD. For EXIM ROUTES PVT. LTD.

w R
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EXIM ROUTES PRIVATE LIMITED
FOR THE, YEAR ENDED 315T MARCH, 2022

Note 25

Related Parties where eontrol exists

Particulars Designation Name

enterpnses that directly, or indirectly through ane or

more miermedianies, control, or are controlled by, or

are under common control with, the reporung Subsidiary EXIM ROUTES INC (LISA)

enterprise (this includes holding companics.

subsidianes and fellow subsidianes)

gssociates and joint veniures of the reporting

enterprise and the investng party or venturer in

tespect af which the reporting enterprise is an

aasogiale of @ Joint venture

mdividuals awning, directly or indirectly, an interest in

the voting power bf the reporting enterprise that gives

them cantrol or sigmificant influgnce over the

enterprise, and elanves of any such indnidual,

key mansgement personnel and relatives of such “Manish Goyal (Dirgetor)

personnel, and Vijay Kumar Rathi (Duector)
Bhsstig «Govind Ral Garg (Dhrector)

sChary Jora (Directer's Wife)

sDikshy Garg (Director's Wile)

“Yogesh Goval (Director's Brother)
enterprises aver which any person deseribed (n {c) or sFxim Routes (Director’s Proprietorship)
(1115 able to exercise significant influence This «Mehrotra & Mehrotra (Director’s
includes enterpnses pwned by directars ar Partnership
mnjorshareholders of the reporting erterprise and
snterprises that have a member of key management in
commmon with the reporung enterprise
Transactions during the year with related partics:

i Nume of Reluted
Nature of Transaction Party 303122 T020-21

R eration Manish Goyal 1,57 1,200
Vijay Kumar 1,354 1,560
Govind Garg 360 st

Reimbursement of amount paid by company on behalf

ol related party i i b - i)
Manish Goyal 434
Govind Garg 490

Lown Taken from Related parties Manich Goyal 51,950 12,951
Vijay Kumar = 428
Govind Garg 659 1,396
Diksha Garg - 350
Charu Jora - 2. 769
Yogesh Goyal - i1

Loan Repwid dunng the Period Manish Goyal 46,190 12,634
Govind Garg 1,164 1 468
Charu Jora . 5.178
Diksha G 410
Yogesh Goyal 13

Sule of Goods Exim Routes - 953

Purchase of Goods / Service Exim Routes 23349 164
|Mehmtra & Mehrotra - 2

Balance Outstanding us of 31st March,

FHRE 2022 2021

Due tu Directers & Relatives

Manish Goval 11161 2,528

Vijay Kumar 2,197 1,974

Crovind Garg 120 52§

Charu Jora - 2

Duc from Trade Receable For EXIM ROUTES PVT. LTD.

Exim Rowtes - 356

@ Director

For EXIM ROUTES PVT. LTD.
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EXIM ROUTES PRIVATE LIMITED

3/7, 3rd Floor, East Patel Nagar New Delhi Central Delhi 110008

CIN: US1909DL2019PTC349006

Notes Annexed to And Forming Part of The Balance Sheet for The Year Ended 31.3.2022
(Currency: Indian Rupeces)

Contingent liabilities are disclosed when the company has a possible obligation or a4 present
obligation and it is probable that a cash outflow will not be required to settle the obligation:

A contingent libility is possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-oceurrence of one or more uncertain future events beyond the
control ol the company,
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INDEPENDENT AUDITOR’S REPORT

To The Members of EXIM ROUTES PRIVATE LIMITED
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of EXIM ROUTES PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31 March 2022, and the Statement of

Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Accounting Standards prescribed
under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2006, as amended
(“Accounting Standards™) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at 31 March 2022, and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibility for the Audit of the Consolidated financial statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit
of the consolidated financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the consolidated financial statements.

Information Other than the Consolidated financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board’s Report including Annexures to the Board’s Report but does not include the
consolidated financial statements and our auditor’s report thereon. The Director’s Report is expected to be made
available to us after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other information
is materially inconsistent with the consolidated financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

When we read the Director’s Report, if we conclude that there is a material misstatement therein, we are req}Jired
{o communicate the matter to those charged with governange as required under SA 720 ‘The Auditor’s
responsibilities Relating to Other Information’. 385 SO\




