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INDEPENDENT AUDITOR’S REPORT O
N AUDIT OF CONSOLIDATED FIN
STATEMENTS OF PARENT COMPANY AND REVIEW OF FINANCIAL STATEME?NT(S:IS;‘J

ITS SUBSIDIARIES
TO THE MEMBERS OF EXIM ROUTES PRIVATE LIMITED

Opinion

We have .(a) au(_iited the standalone Financial Statements for the year ended March 31, 2024 of Exim
Routes ana?e Limited (“the Parent”) and (b) reviewed the Financial Statements for the Ye’ar ended March
31_, 2024 of its subsidiaries — (i.e. Exim Routes INC, (United States of America), Exim Routes Pte Ltd,
(Smgapore),. Good Earth SCM GMBH, (Germany) and Exim Routes UK Ltd, (United Kingdom) (the
Pfarent ‘and its subsidiaries together referred to as the “Group”) (refer ‘Other Matters’ section below).
Financials of the subsidiaries were subject to limited review by us, included in the accompanying
“Statement of Consolidated Financial Statements fof the Year Ended March 31, 2024 and which comprise
the Consolidated Balance Sheet as at March 31, 2024, and the Consolidated Statement of Profit and Loss
and the Consolidated Statement of Cash Flows for the year then ended, and a summary of significant
accounting policies and other explanatory information (hereinafter referred to as the “consolidated

financial statements™).

Opinion on Consolidated Financial Results

est of our information and according to the explanations given to us, and
d financial statements of the subsidiaries referred to

In our opinion and to the b
inancial Statements for the Year ended March 31,

based on the consideration of the separate unaudite
in Other Matters section below, the Consolidated F

2024:

@) includes the results of the subsidiaries
(ii) aforesaid consolidated financial statements, give the information required by the Companies
Act, 2013 (the “Act”) in the manner so required; and
and fair view in conformity with the Accounting Standards prescribed under
g Standards) Rules, 2006 as

section 133 of the Act read with the Companies (Accountin :
») and other accounting principles generally accepted in

amended (“Accounting Standards )
India, of the consolidated state of affairs of the Group as at March 31, 2024 and their
lidated cash flows for the year ended on that date.

consolidated profit & loss and their conso
ed March 31, 2024, based on our

With respect to the Consolidated Financial statements for year end 1, 2 on o
i d procedures performed as stated in paragraph (b) of Auditor’s ReSpons.lblhtm
B oo th tion below, nothing has come to our attention that

ection below and referred to in Other Matters sec
cs:auses us to believe that the Consolidated Financial Statements for the year ended March 31, 2024,

prepared in accordance with the recognition and measurement principles laid down in the Accounting

Standards and other accounting principles generally accepted in }nflia, has not disclosed th_e
information required to be disclosed, inclu hich it is to be disclosed, or that it

ding the manner in W
contains any material misstatement(s).

(iii)  gives a true

Basis for Opinion
s”) specified under section

We conducted our audit in accordance with the Standards on Auditing (“SA
3 (“the Act”). Our responsibiliti der those Standards are further

143(10) of the Companies Act, 201
W
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described in the Auditor’s Responsibilities section of our report (below). We are inde

in accordatnce with the Code of Ethicsissued by the Instit::reo of(gilaﬂe)red Accountanpt:ng:‘lﬁngaﬁzslg:ll’l’r),
together with the ethical requirements that are relevant to our audit of the consolidated financial Statements
of the Group for the year ended March 31, 2024 under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us and referred to in Other
Matters section below, is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Board of Directors of the Parent Company is responsible for the preparation of the other information.
Tl.le other information comprises the information included in the Management Discussion and Analysis,
Director’s Report including Annexures to Director’s Report, Business Responsibility and Corporate
Governance and Shareholder’s Information, but does not include the consolidated financial statements,
standalone financial statements and our auditor’s report thereon.

Qur opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information, consider whether the other information is materially inconsistent with the consolidated
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be

materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement(s) of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

This Statement, which includes the Consolidated Financial Statements is the responsibility of the Parent’s
Board of Directors and has been approved by them for the issuance. The Consolidated Financial Statements
for the year ended March 31, 2024, has been compiled from the related unaudited financig] statements .of
the subsidiary referred in (a) (i) of Opinion on consqlidated financial statements para. This responsibility
includes the preparation and presentation of the consolidated financial statements for t‘he year endfsd
March 31, 2024 that give a true and fair view of the consolidated financial position, consohdated'f}nancml
performance including consolidated cash flows of the Group in accoxdance with tl}e recognition and
measurement principles laid down in the Accounting Standards, prescribed under section 133 of the Act,

read with relevant rules issued thereunder and other accounting principles generally accepted in India.

The respective Boards of Directors of the companies included in the Group are responsible _for maintenance
of adequate accounting records in accordance with the provisions of the Act fo_r safegugr_dmg the assets of
the respective companies and for preventing and detecting frauds and oth_er irregularities; selection and
application of appropriate accounting policies; making judgments m}d estimates tl}at are reasonable and
prudent; and design, implementation and maintenante of adequate internal ﬁ:}ancml controls, that were
operating effectively for ensuring the accuracy and completeness of tlge accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free
from material misstatement(s), whether due to fraud or error, which used for the purpose of
)l

]|

tl

r !

 \FRN 035745N x|

o, \NCW DELHI/ ¢
\"a‘\__/ &fbo
Ted Acc?



b\ MAYANK KUMAR & ASSOCIATES
Chartered Accountants
Street No. 14, Vishwas Nagar, Shahdara, New Delhi-110032

INDIA E-Mail: info.mkaca@gmail.com

(a)

preparation of the consolidated financial results by the Directors of the Parent, as aforesaid.

!n preparing the consolidated financial statements, the respective Boards of Directors of the companie
mc.luded in the Qmup_ are responsible for assessing the ability of the respective entities to continug as :
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting L'mless the respective Boards of Directors either intend to liquidate their respective entities or
to cease operations, or have no realistic alternative but to do so.

The res.pective Boarfis of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities
Audit of the Consolidated Financial statements of Parent Company for the year ended March 31,2024

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements of
the Group for the year ended March 31, 2024 as a whole are free from material misstatement(s), whether
due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance isa
high level of assurance, but is not a guarantee that anaudit conducted in accordance with SAs will always
detect a material misstatement(s) when it exists. Misstatement(s)s can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decision of the users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

f material misstatement(s) in the Consolidated Financial Statements,
rocedures responsive to those risks, and

vide a basis for our opinion. The risk of
higher than for one resulting from error,
misrepresentations, or the override of

e Identify and assess the risks o
whether due to fraud or error, design and perform audit p
obtain audit evidence that is sufficient and appropriate to pro
not detecting a material misstatement(s) resulting from fraud is
as fraud may involve collusion, forgery, intentional omissions,

internal control.
trol relevant to the audit in order to design audit

Obtain an understanding of internal financial con au
but not for the purpose of expressing an opinion

procedures that are appropriate in the circumstances,
on the effectiveness of such controls.

ness of accounting policies used and the reasonableness of accounting

o Evaluate the appropriate
ard of Directors / management.

estimates and related disclosures made by the Bo
ess of the Board of Director’s / management’s use of the going concern
on the audit evidence obtained, whether a material uncertainty exists
doubt on the ability of the Group to continue
sts, we are required to draw attention
lidated financial results or, if such
based on the audit evidence
conditions may cause the

e Conclude on the appropriaten
basis of accounting and,based den
related to events or conditions that may cast significant

as a going concern.If we conclude that a material uncertainty exi

in our auditor’s report to the related disclosures in the conso
disclosures are inadequate, to modify our opinion. Our conclusions are
obtained up to the date of our auditor’s report. However, future events or

Group to cease to continue as a going concern.
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. tl%]vah.late the overall presentation, structure and content of the consolidated financial results, including
e dlSClOSI{l‘eS, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the consolidated financial statements of the
entities within the Group to express an opinion on the consolidated financial statements.

We_ are fesponsib_le for the direction, supervision and performance of the audit of financial information of
entmes_lpclu_ded in the Consolidated Financial Statements of which we are the independent auditors. For
the _entltles included in the Consolidated Financial Statements, which have been either unaudited or
audltec! by the other auditor(s), such management or other auditor(s) remain responsible for the direction,
supervision and performance of the audits carried by them. We remain solely responsible for our audit

opinion.

Maften'a]ity is the magnitude of misstatement(s)s in the consolidated financial statements that, individually
or in aggregate, makes it probable that the economic decision(s) of a reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatement(s)s in the consolidated financial statements.

We communicate with those charged with govemaﬁce of the Parent and such other entities included in the
consolidated financial statements of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

d with governance with a statement that we have complied with relevant
cate with them all relationships and other

and where applicable, related

We also provide those charge
ethical requirements regarding independence, and to communi
matters that may reasonably be thought to bear on our independence,

safeguards.
(b) Review of the Standalone Financial Statements of its Subsidiaries (included in consolidated financial
statements) for the year ended March 31, 2024

We conducted our review of the Financial Statements for the year ended March 31, 2024 in accordal_loe
with the standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial Information

Performed by the Independent Auditor of the Entity, issued by the ICAIL A review of interim financial
the Company’s personnel responsible for financial

information consists of making inquiries, primarily of ancia
and accounting matters, and applying analytical and other review procedures. The scope of a review 1s
substantially less than the scope an audit conducted in accordance with SAs specit"ned under section
143(10) of the Act whose objective is the expression of an opinion regarding the ﬁnancla_l statements and,
consequently does not enable us to obtain assurance that we would become aware C.)f _all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion on the standalone

financial statement of its subsidiaries.
The Statement includes the financial statements of the entities as referred in point (i) of Opinion on
Consolidated Financial Statements paragraph mentioned above.
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Other Matters

We did not audit the financial statements of subsidiari
: aries Included i i i
:21‘1,22?1 fz&;ycx}l{ st;tg:]segts reflect total assets of INR 1,99,12SGghgzstxd?:oﬁdﬁ:chgﬁmg)lZ:me?mgi
gt thous,ané f1 thtl(:usand for the year ended March 31, 2024, total net pro,ﬂt aﬁe:ntaioof
informat,ion Mgy ;r e year ended .March 31, 2024, These financial statements / financial
ey g ll_ ; and havc‘been furnished to us by the Boad of Directors / Management and our
B ectn;(f) tlh _atedbﬁ_m_mclal statements, ip so far as it relates to the amounts and disclosures
ey g ‘this su sidiary and our feport in terms of sub-sections (3) and (11) of Section 143 of
n so far as it relates to the aforesaid subsidiaries, is based solely on such unaudited financial

statements / financial information.

gur c‘)pinion on the c.onsolidatec.l financial statements, and our report on Other Legal and Regulatory
equirements below, is not modified in respect of the above matters with respect to our reliance on the

financial statements / financial information provided by the Management.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, to the extent applicable that:

explanations which to the best of our

ed all the information and
f our audit of the aforesaid consolidated

a) We have sought and obtain
o

knowledge and belief were necessary for the purposes

financial statements.
preparation of the aforesaid

s of account as required by law relating to
from our examination of

b) In our opinion, proper book
been kept so far as it appears

consolidated financial statements have
those books.

olidated in Statement of Profit and Loss and the
It with in this Report ar¢ in agreement with the
urpose of preparation of the consolidated

c) The Consolidated Balance Sheet, the Cons
f Cash Flows dea

Consolidated Statement O
relevant books of account maintained for the Pp

financial statements.
statements comply with the Accounting

nsolidated financial
th rule 7 of the Companies (Accounts)

nion, the aforesaid co
133 of the Act read wi

d) In our opi
fied under section

Standards speci

Rule 2014.
e) On the basis of the written representations received from _the directors ?f. th.e Ifarent as on
of Directors certified financials of its subsidiaries incorporated
the directors of

March 31, 2024, and the Board
the Board of Directors of the Company, noné of

out of India, taken on record by .
the Group companies incorporated in India is disqualified as on March 31, 20
i of Section 164 (2) of the Act.

appointed as 2 director in terms

f) With respect to the other matters tO be incl
of the Companies (Audit and Auditors) Ru
our information and acco

24 from being

uded in the Auditor’s Report in accordance with Rule 11
les, 2014, as amended in our opinion and to the best of
rding to the explanations given to us:

ct of pending litigations on the

The consolidated financial statements disclose the impa

i)
consolidated financial position of the Group:
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There were no pending litigations which would impact the consolidated financial position of
the Group.

ii) The Group, did not have any material foreseeable losses on long-term contracts including
derivative contracts.

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Parent Company.

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s
Report) Order, 2020 (the “Order”/ “CARO”) issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor’s report, according to the information and
explanations given to us, and based on the CARO reports issued by us for the Parents and its
subsidiaries included in the consolidated financial statements of the Company, to which reporting
under CARO is applicable, we report that there are no qualifications or adverse remarksin these
CARO reports.

FOR MAYANK KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGN. NO;

vom: )M SS07 0 BILHPTU £212

PLACE: NEW DELHI
DATED: 16/07/2024

MEMBERSHIP NO.: 550770



EXIM ROUTES PRIVATE LIMITED

421, 4th i
Floor, Suncity Success Tower, Sector-65, Golf Course Road Extension, Gurugram -122101, Haryana

CIN: US1909HR2019PTC115525
finance@eximroutes.in; +91 124-4483164

Consolidated Balance Sheet as at 31st March, 2024 (Amount in Thousands)
Particulars Note No. | Ason 31.03.2024 As on 31.03.2023
L. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 3 1,000 1,000
(b) Reserves and Surplus 4 35,866 6,357
(c) Non-Controlling Interest 5 13,366 -
(2) Non-Current Liabilities
(a) Long Term Borrowings 6 7,247 28,994
(b) Long Term Provisions 7 1,114 -
(3) Current Liabilities
(a) Trade Payables
(i) Total outstanding dues of micro enterprises and small
enterprises; - =
(ii) Total outstanding dues of creditors other than micro
enterprises and small enterprises. 8 1,30,185 24,659
(b) Short Term Borrowings 9 37,059 =
(c) Other Current Liabilities 10 8,297 4,833
(d) Short Term Provisions 11 5323 110
Total 2,39,458 65,954
I1.Assets
(1) Non-current assets
(a) Property, plant and equipment and intangible assets 12 11,577 3,800
(b) Long Term Loans and Advances 13 960 1,960
(d) Goodwill 1,761 -
(2) Deferred Tax Asset(Net) 14 712 302
(3) Current assets
(a) Trade Receivables 15 2,02,614 37,186
(b) Inventories 1,284 1,284
(c) Cash and Cash Equivalents 16 5,744 5,228
(d) Short Term Loans and Advances 17 14,806 16,193
Total 2,39,458 65,954
Additional Regulatory Information 18
Other Additional Information 19
Significant Accounting Policies 2
Related Party Dislosures 26
Segment Reporting 27
Additional Information as required under Schedule III 28
Notes referred to above form an integral part of the Balance Sheet.
As per our report of even date
For and on behalf of the Board

For MAYANK KUMAR & ASSOCIATES

EXIM ROUTES PRIVATE LIMITED

Chartered Accouf I
(FRN 0357433 Bor EXIM ROUTES PVT. LTD. For EXIMROUTES PVT. LTD.
C
Vst
Director Director
CA Mayank Ky Manish Goyal Govirid Rai Garg
(Proprietor) Director Director
M. No. 550770 (DIN - 08126341) (DIN - 08147346)
UDIN: 2 Y 067 70 g( HITUA2) 2 Date: 16/07/2024 Date: 16/07/2024
/ Date: 16/07/2024 Place- Gurugram Place- Gurugram

Place: New Delhi



EXIM ROUTES PRIVATE LIMITED
421, 4th Floor, Suncity Success Tower, Sector-65, Golf Course Road Extension, Gurugram -122101, Haryana
CIN: U51909HR2019PTC115525
finance@eximroutes.in; +91 124-4488164

Statement of Consolidated Profit and Loss for the period ended 31st March, 2024 (Amount in Thousands)
. For the Year ended | For the Year ended
Particulars N 5
oteNo. |~ 31.03.2024 31.03.2023
I. Revenue from operations 20 7,25,031 3,68,577
II. Other Income 21 21,804 168
II1. Total Revenue (I +II) 7,46,836 3,68,745
IV. Expenses:
Cost of Goods Sold 2 6,43,861 3,11,459
Employee benefit expense 23 29,423 26,829
Finance Cost 334 125
Operating Expenses 24 13,867 17,407
Depreciation and amortization expense 12 2,428 1,480
Other expenses 25 9,629 6,073
Total Expenses(IV) 6,99,542 3,63,373
V. Profit before exceptional and extraordinary items and tax (I0-1V) 47,294 5,372
VI. Exceptional Items - -
VII. Profit before extraordinary items and tax (V-V] 47,294 5,372
VIII. Extraordinary Items - -
IX. Profit before tax (VII - VII) 47,294 5,372
X. Tax expense:
(1) Current tax 6,325 1,373
(2) Prior period tax adjustment 233
(3) Deferred tax (410) (134)
XLI. Profit(Loss) for the period from continuing operations (IX-X) : 41,146 4133
Share of Parent 29,587 4,133
SHare of Non Controlling Interest 11,560 -
XII. Earning per equity share
[Basic & Diluted EPS computed on basis of total profit for the
year]
Before Extraordinary items
Basic & Diluted
Profit after tax (A) 29,587 4,133
Weighted average number of shares outstanding (B) 1,00,000 1,00,000
Basic EPS (A /B) 295.87 41.33
Face value per share in Rs. 10 10
After Extraordinary items
Basic & Diluted
Profit after tax (A) 29,587 4,133
Weighted average number of shares outstanding (B) ’ '1,00,000 1,00,000
Basic EPS (A /B) 295.87 4133
Face value per share in Rs. 10 10
Notes referred to above form an integral part of the Profit & Loss Account
As per our report of even date
For MAYANK KUMAR & ASSOCIATES For and on behalf of the Board
Chartered Accountants "¢ For EXIM ROUEESWPRQUTESRRIVATE LIMITED
RN : \_. For EXIM'ROUTES PVT.LTD.
i
& .
irector
CA Manish Goyal Gov iGarg  Director
(Proprietor) ¢ Director Director
M. No. 550770 ’ (DIN - 08126341) (DIN - 08147346)
UDIN: 1Y (427 7v g/é HITU 62 )3 Date: 16/07/2024 Date: 16/07/2024
Date: 16/97/2024 Place- Gurugram Place- Gurugram

Place: New Delhi




. EXIM ROUTES PRIVATE LIMITED
421, 4th Floor, Suncity Success Tower, Sector-65, Golf Course Road Extension, Gurugram -122101, Haryana
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finance@eximroutes.in; +91 124-4488164

Statement of Consolidated Cash Flow for the year ended 31st March, 2024

(Amount in Thousands)

Particulars ;(;;’3;':)‘;:" Year ended 31.03.2023
A. Cash Flow from Operating Activities
Net Profit before Tax and Extra-Ordinary items 47,294 5,372
Adjustments for:-
Depreciation 2,428 1,480
Interest Expense 334 125
Interest Income - (100)
Operating Profit before Working Capital Changes 50,056 6,877
Adjusted for:
Change in Inventory - 137
Trade and Other Receivables (1,65,428) (27,144)
Short Term Loans and Advances 1,419 (5,295)
Long Term Loans and Advances 1,000 250
Trade Payables 1,05,527 17,585
Other Current Liability 574 2,597
Provisions 1,054 -
Foreign Currency Translation Reserve (81) 3
Cash Generated from Operations (5,876) (4,991)
Less: Taxes Paid (1,317) (1,304)
Cash Flow from Operating Activities (7,193) (6,295)
B. Cash Flow from Investing Activities
Additions in Fixed Assets (10,204) (2,876)
Goodwill (excess outflow over pre acquisition net worth) (1,761) -
Non Controlling Interest 1,806 -
Interest Recieved - 100
Net Cash (used in)/ Generated from Investing Activities (10,159) (2,776)
C. Cash Flow from Financing Activities
Proceeds from borrowing 47,086 15,517
Repayment of Borrowings (28,994) (1,245)
Interest paid (223) (125)
Net Cash (used in)/ Generated from Financing Activities 17,869 14,147
Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C) 517 5,076
Foreign currency translation reserve
Opening Balance of Cash & Cash Equivalents 5,228 152
Closing Balance of Cash & Cash Equivalents 5,745 5,228

Notes:

1) The above Cash flow statement has been prepared under the indirect method set out in Accounting Standard-3, Cash Flow

2) Cash and cash equivalents at year end comprises:

Cash on hand - 107
Balances with scheduled banks
- current accounts 5,744 5,121
5,744 5,228
As per our report of even date
For MAYANK KUMAR SOCIATES For and on behalf of the Board
Chartered Accountant Q) EXIM ROUTES PRIVATE LIMITED
(FRN 035745N) For EXIM ROUTES PVT. LTD.
w For EXINM ES PVT.LID.
={FRN 035745N) & \\Aw\q
Q NEW DELH], & \ irector )
% Y . . " Director
CA Mayank Kumar &g Acoo"(\ Manish Goyal Govind Rai Garg
(Proprietor) Director Director
M. No. 550770 (DIN - 08126341) (DIN - 08147346)
UDIN: DY £ $6770 Bl HITU 6312 Date: 15/07/2024 Date: 15/07/2024
Place- Gurugram Place- Gurugram

Date: 16/07/2024
Place: New Delhi




. EXIM ROUTES PRIVATE LIMITED
otes Annexed to And Forming Part of the Consolidated Financial Statements as at 31.03.2024

Note No.
1 Corporate Information

EXIM ROUTES PRIVATE LIMITED (*The Company®) is a Private Limited Company registered under the Companies Act, 2013,

The company is registered with the ROC, Delhi & Haryana under the registration number 115525 (earlier it was 349006) dated 23" April
2019. The Corporate Identitification number (CIN) of the company is US51909HR2019PTC115625 (earlier it was
U51909D1.2019PTC349006). Registered office of the company is situated at 421, 4TH Forth Floor, Suncity Success Tower, Sector-65
Golf Course Road Extension, Gurugram, Badshahpur, Gurgaon, Badshahpur, Haryana, India, 122101 (Earlier Registered Ofﬁoe
Address was 3/7, 3rd Floor, East Patel Nagar, New Delhi, Central Delhi 110008)

Note: With Effect From 9th October 2023 Company Registered Office Address is Shifted to Haryana from Delhi Accordingly registration
No., CIN & Address is changed with same date effect.

The Company's is mainly engaged in the business of buying, selling, importing, exporting and deal in all kinds and classes of paper,
board and pulp and all kinds of articles in any form, paper, board, or pulp and also to deal in or any of them or connected therewith;
AND To carry on the business of Chemical Trading, Recyclable waste products trading’s including waste paper trading, (Imported as
well as local), to provide commission agent services and freight forwarding services & business and management consulatancy

services to local as well as intemational clients. i

Company is in the process of developing, managing and operating an Al-enabled closed B2B marketplace under the brand name
*ERIS" (Exim Routes Intelligence System) and planning to sell on subscription basis model.

2 Significant Accounting Policies

Exim Routes Private Limited is a Small and Medium Sized Company as defined in the General Instructions in respect of Accounting
Standards notified under the Companies (Accounting Standards) Rules, 2006 (as amended). Accordingly, the Company has complied
with the Accounting Standards as applicable to a Small and Medium Sized Company.

21  Basis of Accounting and Preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in
India (Indian GAAP) to comply with the Accounting Standards notified under the section 133 of Companies Act, 2013 read with rule 7 of
Companies (Accounts) Rules, 2014, The provision of the Act (to the Extent Notified & Applicable). The financial statements have been
prepared on accrual basis under the historical cost convention. The accounting policies adopted in the preparation of the financial

statements are consistent.
All Amount in the financial statements are in Indian Thousands Rupees unless otherwise stated.

22 Basis of Consolidation

all of its subsidiary companies and the companies controlled, that is,

The Consolidated Financial Statements relate to the Company and
trol over ownership and voting power. The Consolidated Financial

the companies over which the Company exercises control/joint con

Statements have been prepared on the following basis:
a) The Financial statement of the Company and Its subsidiary companies are consolidated on a line-by-line basis by adding together
the book value of like items of assets, liabilities, income and expenditures after fully eliminating intra-group balances and intra-group

transaction resulting in unrealized profits or losses in accordance with the Accounting Standard (*AS") 21 *‘Consolidated Financial

Statements® as referred to in the Companies (Accounting Standards) Rules, 2006.
subsidiaries are eliminated and there is no differences between the cost of investment ove!
on the date of the financial statements immediately preceding the date of investment in subsidiaries.

cial Statements are prepared using uniform Accounting Policies for like transactions and

d) As far as possible, the Consolidated Finan:
other evenls in similar circumstances and are presented in the same manner as the Standalone financial statements of the Company.

b) Investments in r the net assets on the date
of investments or

e) The financial statements of the subsidiaries used in the consolidation are drawn up to the same reporting date as that of the

Company i.., 215t March, 2024.

Use of Estimates

X preparation of the financial statements in conformity with 1Indian GAAP requires the Management to make estimates and
Ps\mptions considered in the reported amounts of assets and liabilities (including contingent liabllities) and the reported income and

bnses during the year, The Management believes that the estimates used in preparation of the financial statements are prudent and
onable. Fulure results could differ due to these estimates amgmmmmhw%ﬁﬂ% )??W #%T. LTD.

- ”
},\7
\r)ﬂ‘\,\\ Dircctor D'"C\j[u_

foqnised in the periods in which the results are known | materialise.
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EXIM ROUTES PRIVATE LIMITED
Notes Annexed to And Forming Part of the Consolidated Financial Statements as at 31.03.2024

Classicifation of Expenditure

Except otherwise indicated :
|) All expenditure are accounted for under the natural heads of account.
ii) All expenditure are accounted for on accrual basis.

Revenue Recognition

Sales Revenue
on transfer of significant risks and rewards of ownership to the buyer, which

Sales are recognised, net of retums and trade discounts,
generally coincides with the delivery of goods to customers. Sales revenue exclude value added tax/ GST

Service Revenue
Service revenue are recognised on accrual basis.

Other Income
Interest / commission and misc. income are accounted on accrual basis.

Purchases

Purchases are exclusive of value added tax/ GST and returns / rebates/ credit notes are adjusted from the purchases of the year in

which the retums take place / rebates and credit notes allowed.

Inventories

Inventories are valued as on date of balance sheet at the historic cost value or NRV whichever is lower.

Property, Plant & Equipment and Intangible assets

are carried at cost less accumul
Equipment and Intangible assets is capitalised only if such ex

dits previously assessed standard of performance.

Property, Plant & Equipment and Intangible assets, ated depreciation and impairment losses, if any.
subsequent expenditure relating to Property, Plant & penditure results in

an increase in the future benefits from such asset beyon

Depreclation and Amortisation
(i) 'Depreciation has been provided as per schedule Il of Companies Act 2013 on the basis of useful life of the assets on the written
down value method. Management believe that the useful lives as given in schedule Il represent the period over which these assets are
expected to be used.

(ii) Depreciation on additions / deletions to Property, Plant & Equipment is provided on pro-rata basis from the date of additions /

deletions.

Investments
ents is not provided for except

Long-term investments are stated at cost of acquisition. Diminution in value of such long term investm
where determined to be of permanent nature. Current investments are stated at lower of cost or fair market value.

Employee benefits:

(a) Short term employee benefits
twelve months of receiving employee services are classified as short-term employee benefits.
bonus and ex-gratia. The undiscounted amount of short-term employee benefits to be paid

Employee benefits payable wholly within
n expense as the related service is rendered by employees

These bensfits include salaries and wages,
gimployee services aré recognized as a

For EXIM ROUTE%’_VT. LTD.

N‘g/

Director




EXIM ROUTES PRIVATE LIMITED
Notes Annexed to And Forming Part of the Consolidated Financial Statements as at 31.03.2024

Note No.
(b) Post-employment benefits

Defined contribution plans:
A defined contﬁbution plan is a post-employment benefit plan under which an entity pays specified contributions to a separate entity
and has no obligation to pay any further amounts.

Defined benefit pian:

The Company's gratuity benefit scheme is a defined benefit plan. The Company's net obligation in respect of a defined benefit plan is
calculated by estimating the amount of future benefit that employees have eamed in retum for their service in the current and prior
periods; that benefit is discounied to determine its present value, and the fair value of any plan assets is deducted.

The present value of the obligation under such defined benefit plan is determined based on actuarial valuation using the Projected Unit
Credit Method, which recognizes each period of service as giving rise to additional unit of employee benefit entitlement and measures
each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The discount rates used for determining the present
value of the obligation under defined benefit plan, are based on the market yields on Govemment securities as at the balance sheet

date.
When the calculation results in a benefit to the Company, the recognized asset is limited to the net total of any unrecognized actuarial
Josses and past sarvice costs and the present value of any future refunds from the plan or reductions in future contributions to the plan.

Actuarial gains and losses are recognized immediately in the statement of profit and loss.

(c) Long term employment benefits

The Company's net obligation in respect of long-term employment benefits is the amount of future benefit that employees have eamed
in return for their service in the current and prior periods. The obligation is calculated using the projected unit credit method and is
discounted to its present value and the fair value of any related assets is deducted. The discount rates used for determining the present
value of the obligation under defined benefit plan, are based on the market yields on Government securities as at the balance sheet

date.

(d) Compensated absences

Employees are allowed leave based on their working days. Al kind of leaves fall due within twelve months and thereafter, no balance is
allowed to be carried forward, Therefore, no provision is required towards it.

212 Deposits
Company has not accepted any deposit during the year under review.

243  Earnings per Share

*Eaming Per Share® issued by The Insitute of Chartered Accountants of India,
of Share outstanding during the period & Diluted Eaming per
adjusting the effect of all dilutive potential equity

In accordance with the Accounting Standard-20 (AS-20)
Basic Earning Per Share is computed using the weighted average number
share is computed using the weighted average number of shares outstanding after

shares that were outstanding during the period.

214 Deferred Tax Assets / Liabilities

Deferred tax assets & liabilities are measured using the current tax rate. When there is unabsorbed depreciation or carry forward of
losses, deferred tax assets are recognised only to the extent that there is virtual certainly of realisation of deferred tax assets. Other
deferred tax assets are recognised to the extent, there is reasonable certainty of realisation of deferred tax assets. Such deferred tax
assets & other unrecognised deferred tax assets are re-assessed at each Balance Sheet date and the carrying value of the same are
adjusted resptR(s ange in the value of each such deferred tax assets.

-

For EXIM ROUTRQ\®VT. LTD.

For EXIM ROUTES PVT. LTD.
» “\V

\ Director
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| EXIM ROUTES PRIVATE LIMITED
Notes Ar.nzred 1o And Forming Part of the Consolidated Financial Statements as at 31.03.2024

Foreign currency transactions

Transactions in foreign currency are recorded at exchange rates prevailing at the date of the transactions. Exchange differences arising
on foreign exchange transactions settled during the year are recognized in the Statement of Profit and Loss of the year.

Monetary assets and liabilities denominated in foreign currencies which are outstanding, as at the reporting period are translated at the
closing exchange rates and the resultant exchange differences are recognized in the Statement of Profit and Loss.

Non-monetary assets and liabilities denominated in foreign currencles that are measured in terms of historical cost are translated using
the exchange raie at the date of the transaction.

Provisions and Contingencies

In Accordsnce with the AS-29, Provisions are Liability which can be measured only by using a substantial degree of estimation.
Provisions are recognized when the company has a present obligation as a result of past event and it is possible that an outflow of
resources will be required to settle the obligation, In respect of which reliable estimate can be made. Contingent Liabilities are not
recognized but are disclosed in the notes. Contingent assets are neither recognized nor disclosed in the financial statements. Company
doesn't have any contingent liability at the end of current year.

Subsidiaries consolidated during the relevant Financial Year(s)

Following subsidiaries have been incorporated / acquired and consolidated to these Financial Statements:
1. Exim Routes INC, United States of America - Incorporated (WOS) on 29/11/2021 (Consolidated in current as well as previous year)

2. Exim Routes Pte Ltd, Singapore - Acquired 67% shareholding on 19/06/2023 (Consolidated in current year only)
3. Good Earth SCM GMBH, Germany - Acquired 70% shareholding on 21/08/2023 (Consolidated in current year only)
4. Exim Routes UK Ltd, United Kingdom - Incorporated (WOS) on 10/02/2024 (Consolidated in current year only)

For EXIMROUTES PVT. LTD.
For EXIM ROUT{]{S{PVT. LTD,

4\\(/ Director

Director

2




EXIM ROUTES PRIVATE LIMITED

421, 4th Floor, Suncity Success Tower, Sector-65, Golf Course Road Extension, Gurugram -122101, Haryana
CIN: U51909HR2019PTC115525

finance@eximroutes.in; +91 124-4488164

Notes annexed to and forming part of the Consolidated Balance Sheet

(Amount in Thousands)
As on 31.03.2023]

Particulars |

As on 31.03.2024

Note 3: Share Capital
Authorised capital
1,50,000 Fquity Shares of Rs.10/- each

Issued, Subscribed & Paid up capital
1,00,000 Equity Shares of Rs.10/- each

Sub-notes:

i) Reconciliation of number of equity shares outstanding at the beginning

Equity Shares

At the beginning of the period
Add: Share issued duringthe year
Less: Shares bought back

At the end of the year

ii) Particulars of shareholders holding more than

Name of Equity shareholder

Equity shares of Rs 10 each fully paid-up held by-
1. Manish Goyal

2. Govind Rai Garg

3. Vijay Rathi
Total

Terms/rights at*ached to equity shares

iii) The company has only one class of equity
entitled to one vote per share.

iv) The dividend proposed by the board of
except in case of
assets of the com

v) Aggregate number of bonus shares issued, shares issued for consideration other

1,500
1,500

1,000
1,000

1,500
1,500

1,000
1,000

and at the year end is set as below:

As on 31.03.2023

As on 31.03.2024
No. of shares Rupees No. of shares Rupees
1,00,000 1,000 1,00,000 1,000
1,00,000 1,000 1,00,000 1,000
5% of a class of shares
As on 31.03.2024 As on 31.03.2023
No. of shares % of holding  No. of shares % of holding
70,000 70.00% 70,000 70.00%
20,000 20.00% 20,000 20.00%
10,000 10.00% 10,000 10.00%
1,00,000 100.00% 1,00,000 100.00%

interim dividend. In the event of liquidation, the equity shareholde
pany after distribution of all preferential amounts, in proportion to their shareholding.
than cash and shares bought back during

the period of five years immediately preceding the reporting date : Nil

shares having a face value of Rs. 10 per share. Each holder of equity share is

directors is subject to approval of the shareholders in the ensuing general meeting,
rs are eligible to receive the remaining

Shares held by promoters at the end of the year
As on 31.03.2024 As on 31.03.2023
No. of % of total % Change [ No. of Shares | % of total
Promoter's Name Shares shares during the shares
Year

1. Manish Goyal 70,000 70% 0% 70,000 70%
2. Govinc Rai Garg 20,000 20% 0% 20,000 20%
3. Vijay Rethi 10,000 10% 0% 10,000 10%
Total 1,00,000 100% 1,00,000 100%

For EXIM ROUTES PVT. LTD.

v
e

Director

For EXIM ROYRES PVT. LTD.

Direct




EXIM ROUTES PRIVATE LIMITED
421, 4th Floor, Suncity Success Tower, Sector-65, Golf Course Road Extension, Gurugram -122101, Haryana

CIN: U51909HR2019PTC115525

finance@eximroutes.in; +91 124-4488164

Notes annexed to and forming part of Consolidated Balance Sheet

Particulars As on 31.03.2024 | Ason 31.03.2023
Note 4 : Reserve & Surplus
Surplus/(Deficit) in statement of profit & loss
At the beginning of the Accounting Year 6,357 2,222
Profit/(loss) during the year 41,149 4,132
Foreign Currency Transalation Reserve during the year 81) 3
Proportion of Non - Controlling Interest (11,560) 5
At the closing of the accounting year 35,866 6,357
Note 5 : Non-Controlling Interest
Share Capitai 1,390 -
Pre Acquisition reserves 416 =
Profit/ Loss during the year 11,560 =
13,366 -
Note 6 : Long Term Borrowings
Unsecued Luan
- From related Parties
Manish Goyal* - 25,698
Govind Rai Garg* - 909
Vijay Rathi* - 2,388
(a) - 28,994
* Unsecured loans are taken from Director / their Relative
- From Gihers
Deutsche Bank 1,807 -
Moneywise Financial Services - Loan 2,193 -
Standurd Chartered Bank of India 1,799 -
Tata Capital Limited Loan Account 1,448 -
(b) 7,247 :
(atb) 7,247 28,994
Repayment Schedule of Long Term Borrowings Within 1 year 1to 3 years Total
Deutsche Bank 693 1,807 2,500
Moneywise Financial Services - Loan 834 2,193 3,027
Standard Chartered Bank of India 701 1,799 2,500
Tata Cepitai Limited Loan Account 552 1,448 2,000
Total 2,779 7,247 10,027
Note 7 : Long Term Provisions
Provision for Gratuity 1,114 -
1,114 -
Note 8 : Yvade Payables
Credito: for Supplies/Services
Total outstanding dues of micro enterprises and small enterprises: = -
Total outstanding dues of creditors omer than micro enterprises
and small enterprises: 1,30,077 24,198

The compeny hes requested its suppliers to intimate whether they are registered under the provisions of Micro, Small and Medium
Enterprises Development Act, 2006. In absence of the information from the suppliers the requisite information under the above said

act could not be complied.

The creditors are Trade Payables which are expected to be payable in normal operation cycle of bussiness.

Outstanding for the following periods from the due date of payments*
(a) Micro Enterprises and Small Enterprises

D ALLRE

or EXIM ROUTES pyr, L1p, ™™™ For EXIM
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EXIM ROUTES PRIVATE LIMITED

421, 4b Floor, Suncity Success Tower, Sector-65, Golf Course Road Extension, Gurugram -122101, Haryana
CIN: U5S1909HR2019PTC115525

finance@eximroutes.in; +91 124-4488164

Notes annexed to and forming part of Consolidated Balance Sheet

Particulars

As on 31.03.2024

As on 31.03.2023

Enterprises
(i) Undisputed Other than MSME
Less taan 1 year
1-2 years
2-3 years
More than 3 years

(ii) Disputed dues Other than MSME

Sub-Total

Creditor tor Fixed Assets
Total

1,22,521
7,557

24,198

1,30,077

24,198

108

460

1,30,185

24,659

Note- *The due date has been considered as the day of Accounting Entry for the purpose of ageing

Note 9 : Shori-term borrowings
(a) Loans repayable on demand
- From other pariies

Greenmove Pte Ltd

Amit Goel

Deepa Gupia

Good Earth SCM Pte Ltd**

**other company having common director with subsidiary and don’t bear interest cost fo the company.

(b) Louns and advances from related parties
Manisa Goyal*
Govind Rai Garg*
Vijay Rathi*
Yogesh Shishodia®
Chhonker Bharti*
Anshui Bansal*
Krishnz Prasad Kesavan*

6,755
2,084
2,084
18,273

29,197

2,375
83
3,349
1,104
498
274
180

7,863

37,059

* Unsecured loans are taken from Director / their Relative and doesn't bear interest cost to the company.

Note 10 : ¢;iher Current Liabilities
Current maiuritics of long term debt
Interes: Accured out not due

Audit Fee Payable

EPF Payable

ESI Payable

Salary And Reimbursment Payable
Advance From Customer

GST Payable

TDS Payav.c

Other Payables- Payable for Share Consideration
Expenses Payable

Note 11 : Saort Term Provisions
Provision for Gratuity
Provision ['or Taxation

RS
Py
Diractor

2,779
111
99

8

1

390
2,650

475
1,582
194

99
12

636
2,988

561

535

8,297

4,833

50

73 110
For EXtM Reéiﬁ PYT LD 1o

irector
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EXIM ROUTES PRIVATE LIMITED
421, 440 Thoor, Suncity Success Tower, Sector-65, Golf Course Road Extension, Gurugram -122101, Haryana

CIN: U5S1909HR2019PTC115525

finance@eximroutes.in; +91 124-4488164

Notes annexed to and forming part of Consolidated Balance Sheet

Ason 3l.03.2023J

Particulars As on 31.03.2024
Note 13 : Long Term Loans and Advances
Unsecured.
Intercorporacz Loan & Advances
Sri Venkatramana Paper Mills Private Limited 750 750
Security Duposit Apex Acreages Private Limited 210 210
Security Deposit
Buckman | aboratoiies (India) Private Limited - 1,000
960 1,960
Note i4 : Deferred Tax Asset / (Liability) - Net
WDV as per the Companies Act (I) 11,577 3,800
WDV as per Income Tax Act (1) 13,151 4,960
Gratuity 1,164 -
Difference ()-(11) 2,738 1,160
Tax Raie 0.26 0.26
Deferred Tax 712 302
Excess of depreciation on fixed assets under income-tax law over depreciation provided in accounts.
Note 15 : ‘{rade Receivables
(Unsecured & Considered Good)
(a) 'I.'rade recei‘fublcs outstanding for a period less than 1,90,464 34972
six months from the date they are due for payment
(b) Trade rzceivables outstanding for a period exceeding
six months from the date they are due for payment 12,150 2,214
2,02,614 37,186
Trade Reccivables ageing schedule for trade receivables outstanding
Outstaudiag for the following periods from the due date of payments**
As at As at
Particular March 31,2024  March 31, 2023
(i) Undisputec "rade Receivables - Considered good
Not dize -
Less than 6 months 1,90,464 34,972
6 months - 1 year 8,085 527
1-2 years 2,922 -
2-5 year- - 348
More \an 3 years - -
Sub-Total 2,01,470 35,847
(ii) Dispaicd trade receivables - Considered good
Less than & n.ontis x -
6 moiias - 1 year - -
1-2 yeuis . -
2-3 years - 195
More than 3 years 1,144 1,144
Sub-Total 1,144 1,339
Total 2,02,614 37,186

(ii) Undisputed 7rane Receivables - which have significant
increase in civdit risk (Considered Doubtful)

Sub-Total

Disputed trade receivables - which have significant
nerease in credit risk (Considered Doubtful)
Sub-Total
Total

&
qe/ed -Aco"y Note- **The due date has been considered 60 Days from the date of Invoice/Accounting Entry for the purpose of ageing

For EXIM ROUTES PVT, LTD.

& \/\\%

Director

For EXIM RQUTES PVT. LTD.

Director



EXIM ROUTES PRIVATE LIMITED

421, 4t% Floer, Suncity Success Tower, Sector-65, Golf Course Road Extension, Gurugram -122101, Haryana
CIN: U51909HR2019PTC115525
finance@eximroutes.in; +91 124-4488164

Notes annexed to and forming part of Consolidated Balance Sheet

Particulars As on 31.03.2024 | Ason 31.03.2023

Note 16 : Cash & Cash Equivalents

Cash in nand - 107
Balance with Banks -
In Current Accounts 5,744 5,121
5,744 5,228
Note 17 : Short Term Loans & Advances
(a) Balances with Government Authorities
(Unsecured. considered good)

GST Receivable 2,700 455
Advarice Income-tax ** 32 41

**\ef of provision of Income Tax Payable is disclosed in Note

No. /1 (P.Y ¥ 585,000) -this note pertains to prepaid taxes of
Germany subsidiary and GST recievable (a) 2,732 496

(b) Other Loans & Advances - Unsecured
Advance Sualary 1,280 209
Shreenivasa Paper And Boards 1,500 1,500
Aman Goe! 2,784 -
Ramasubbu fyaseclan S -
(b) 5,568 1,709
(c) Other Current Assets

Prepaid Expenses 72 726
Advance With Supplier receivable in Goods / Services 6,433 11,201
TDS Receiveable (Reco) - 5
Unbilled Revenue = 2,056
(© 6,505 13,988
(at+b+c) 14,806 16,193

OUTES PVT. LTD.

For EXIM ROUTES PVT. LTD.

R
o

Director

Director

(}O,?N EW DELI'"\'PQ@
Sreg A(:@\p




EXIM ROUTES PRIVATE LIMITED

RUPEES IN THOUSANDS
Note i8
Additional Regulatory Information
(i)  Title deeds of Immovable Property
The Company has no immovable property during the current year and previous year.

(ii)  Revaluation of Property, Plant and Equipment
The Coimpany has not revalued its property, plant and equipment or intangible assets or both during the current year
and previous year.

(iif) Loans & Advances to Promoters, Directors, Key Managerial (KMP) & Related Parties
The Compariy has not made any loans & advances to promoters, directors, KMP & related parties.

(iv) Csgits! v ork-in-progress: Ageing schedule
The Ceimpany has ro capital work-in-progress during the current year and previous year.

(v) Iatangiblc assets under development:
The cox pariy has Intangible asssts under development during the current year and previous year. The details are as under.

2024 (In Thousands)

Inteng olz assets under development Amount in Intangile assets under development for a period of
Less than 1 year 1-2 years 2-3 years More than 3 years
Eris Application 1630 0
Total 1630 0
2023 (In Thousands)
intanigiite sssety mder devlopment Amount in Intangile assets under development for a period of
Less than 1 year 1-2 years 2-3 years More than 3 years
Trademurk Applied 10
Total 10

(vi) Benami Property
The Cumnpany, for the current year and as well as in previous year, do not have any Benami property, where any
procze.ing has been initiated cr pending against the Company for holding any Benami property.

(vii) Security of current assets against borrowings
The Cu ipavy has no borrowings from banks or financial institutions on the basis of security of current assets during

the current year and previous year.

(viii) Wilful Defaulter
The Corapany has not undertaken any borrowing during the current year or in previous year and it has not been
deciarcd as wilful defaulter by any bank or financial institution or other lender, during the current year and as well as

in pres1ous year.

(ix) Relationship with Struck off Companies
The Corapany, for the current year and as well as in previous year, does not have any transactions with companies struck off.

(x) Pending Registration/Satisfaciion of Creation of Charge
The Company, for the current year and as well as in previous year, does not have any charges or satisfaction which
is yei to be registered with ROC beyond the statutory period.

(xi) Compiiance with number of layers of companies

Compeuty has complied with the number of layers perscribed under clause 87 of section 2 of the Companies Act, 2013 read
with the Companies (Restriction on number of layers) Rules, 2017.

For EXIM ROUTES PVT.LTD.
For EXIM ROUTE&VT. LTD.

g y Director

Director




(xii) Ratio analysis and its elements

Particulars 2024 2023
Current Ratio 1.24 2.02
Debt-Euity Ratio 0.94 3.94
Debt Secvice Coverage Ratio 149.71 55.68
Return on Equity Ratio 81.91% 56.00%
Inventary Turnover Ratio 501.43 242.56
| Trade Receivables Tumover Ratio 6.05 15.61
Trade Payables Tumover Ratio 8.34 15.88
Net Capital Turnover Ratio 17.14 12.17
Net Profit Ratio 5.51% 1.00%
Return cn Capital Employed 94.82% 75.00%
Return on Investment 0.00 0.00

(xiii) Compliance with approved Scheme(s) of Arrangements
The Company has not entered into any scheme of arrangement in terms of sections 230 to 237 of the Companies Act,

2013 during the current year and previous year.

(xiv) Utilisation of Borrowed funds and share premium:
The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other

source o kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) during the

current year and previous year.

(xv) Contingcnt liabilities and commitments
Particulars 2024 2023

Contingent liabilities -

|

Claims against the company not -

Letter of Credit

Other money for which the comperny
is cont:ngently liable

P

mll

1 itmerts

| Estimated amount of contracts
\remaining to be executed on capital
j_z;m ow;: and not provided for

Uncalled liability on shares and other |
investments partly paid
Other commitments
[Total

For EXIM ROUTES PVT. LTD.
For EXIM ROUTE\S,PVT. LTD.

p) /‘V Director

Director




EXIM ROUTES PRIVATE LIMITED

Rupees In Thousands
Note 19
Other additional information
Adjustments to the carrying amount of investments
The company does not have any adjustments to carrying amount of investments pursuant to diminution in value of the
investment (or reversal thereof) in conformity with AS 13 “Accounting for Investments™ during the year and previous
year,

Net gain or loss on foreign currency translation (other than considered as finance cost)
The company have forex gain of INR 202.65 (thousands) on account of regular business opertions transaction in foreign currency
during the current year and forex gain of INR 67.51 (thousands) during the previous year.

Payments to the auditor

______Particulars 2024 2023
Auditors 110.00 110.00
For taxation matters - -
For company law matters - -
For management services - -
For other services 610.00 95.00
For reimbursement of expenses - 125

Total 720.00 206.25

Prior period items
The Company does not have any prior period items during the current year and previous year.

Disclosure requirements for:
Manufacturing company
The Corpany has not carrying out any manufacturing activity

(a) Trading company
. 2024 2023
_ Particulars Purchase | Sales Purchase | Sales

Traded goods

Chemicals 3,522 5,635 14,739 20,187

Metal Scrap - - 2,718 2,823

Paper 5,74,145 6,85,303 1,74,237 241,137

Total 5,77,667 6,90,938 1,91,694 2,64,147
(b) Service company

I . Amount

I Famtonllas 2024 | 2023

Service verdered

Comm’ssion Income - 10,788

Logistics business - 85,428

Other 32,792 8,213

Total 32,792 1,04,429
CSR Disclosure

The provisicin of section 135 of the Act regarding corporate social responsibility are not applicable during the

current year and previous year.

Undisclosed income )
The Company does not have any undisclosed income during the current year and previous year.

Crypto currency or Virtual currency
The Company, for the current year and as well as in previous year, haves not traded or invested in Crypto currency

or Virtual Currency during the financial year.

Value of imports calculated on C.LF. basis
The corapany have a import transactions during the current year which value is calculated on C.LF. value and do not

have anv import transaction during previous year.
For EXIM RQUTES PVT. LTD.
For EXIM ROUTES,\PVT. LTD.
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EXIM ROUTES PRIVATE LIMITED
Rupees In Thousands

Expenditure in foreign currency
The details of expenses in foreign exchange

FOR THE YEAR ENDED 31ST
MARCH,
Particulars 2024 2023
Import of goods - -
Traded Goods Imported - -
High Sca Purchase - -
Service Imported/ Executed outside India - 2,867
Purchase of Property, Plant and Equipment - -
Total - 2,867

The company does not have any expenditure in foreign currency during the current year and previous year.

Earniags in Forcign exchange
‘The details of earnings in foreign exchange

FOR THE YEAR ENDED 31ST
MARCH,
Particulars 2024 2023
Expor: of 2zceds calculated on F.O.B. basis - -
Traded Goods Exported - -
High Sea Sales s -
Service £xported / Executed outside India 30,658 50,893
Sale of Property, Plant and Equipment - -
Totai 30,658 50,893

Note - The abcve disclosure is based on the individual foreign exchange earnings and expenditure without giving effect to the intra group
transactions as they would not affect the forex income and outgo.

For EXIM RQUTES PVT. LTD.

For EALM KUUIESPVI. Liv.
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EXIM ROUTES PRIVATE LIMITED
421, 4th Floor, Suncity Success Tower, Sector-65, Golf Course Road Extension, Gurugram -122101, Haryana
CIN: U51909HR2019PTC115525
finance@eximroutes.in; +91 124-4488164

(Amount in 000)

For the year ended For the year ended

Notes annexed to and forming part of Consolidated Profit & Loss Account

Barticulers 31stMarch2024 |  31st March 2023
Note 20 : Revenue from Operation
Revenue from Sales 6,90,809 2,64,147
Revenue from Services 34,223 1,04,429
7,25,031 3,68,577
Note 21 : Other Income
Interest Income - 100
Foreign Exchange Fluctuation 203 68
Quality Claims 16,419 -
Miscellenous Income 5,182 -
21,804 168
Note 22 : Cost of Goods Sold
Cost of Goods Purchased 6,43,686 2,48,228
Cost of Services 175 63,094
Change in Stock in Trade - 137
6,43,861 3,11,459
Note 23 : Employee benefit expense
Salary & Wages 10,500 13,395
Bonus 141 453
EPF and ESI Contribution 80 472
Director Remuneration 16,523 10,514
Workmen Compensation Policy - 49
Staff welfare expenses 1,013 1,945
Recruitment Expenses 2 -
Gratuity Expenses 1,164 -
29,423 26,829
Note 24 : Operating Expenses
Advertisment Expenses 25 348
Printing & Stationary 7 71
Professional Expenses 3,352 5,037
Rental and Electricity Expenses 1,267 1,457
Repair & Maintenance 1,570 555
Travelling & Fooding Expenses 3,988 4,035
Selling Expenses 264 3,880
Business Promotion Expenses 3,394 2,025
13,867 17,407
Note 25 : Other Expenses
Audit Fees 110 110
Bank Charges 2,254 348
ROC Fees 156 33
Interest & Late fee - 12
Assets / Liablity Written Off 135 1,436
Quality Claims 6,441 4,119
Bad & Doubtful Debts 529 -
Miscellenous Expenses 3 15
9,629 6,073
For EXIM ROUTES PVT. LTD. For EXIM RONTES pyT, LTD.
e ‘SN/
Director Director



EXIM ROUTES PRIVATE LIMITED
FOR THE YEAR ENDED 31ST MARCH, 2024

Note 26
Related Parties w here cantrol exists
Pnrtitu‘lars == Designation Name
Enterprises having common director as in a group company
where the said director is able to affect the policies of both Enterpri i
1658 J rprises with
companies in their mutual dealings) common director Good Earth SCM Pte Lud
Key management personne! and relatives of such personnel; » Manish Goyal (Director)
and * Vijay Kumar Rathi (Director)
* Govind Rai Garg (Director)

* Balwinder Sharma (Director) - Ceased to be director on
05.04.2023

¢ Kesavaramanujam (Director) - Ceased to be director on
04.12.2023

* Yogesh Shishodia (Director)

uﬂm% Dircctor

Directors and their  |* Anne Sasikant (Director)
relatives * Anshul Bansal (Director)
« Pallav Singal (Director)
* Aman Goel (Director)
« Saurabh Kumar (Director)
* Bhawna Sharma (Director's Wife)
* Yashpal Sharma (Director’s Brother)
+ Radha Singhal (Director's Wife)
» Chhonker Bharti (Director’s Wife)
Enterprises over which any person described in (c) or (d) is « Exim Routes (Director’s Proprietorship)
able to exercise significant intluence. This includes enterprises + Mehrotra & Mehrotra (Director’s Partnership Firm)
owned by directors or majorsharcholders of the reporting
enterprise and enterprises that have a member of key
management in common with the reporting enterprise
Transactions during the vear with related parties: (Rs in thousands)
< Name of Related Amounts during the financial year -
Nature of Transaction Party 202324 202223
Remuneration Manish Goyal | 3,600 3,690
Vijay Kumar Rathi | 1,800 1,890
Govind Rai Garg | 1,800 1,890
Kesavaramanujam | - 780
Balwinder Sharma 2,101 2,264
Yo_gesh Pratap 11,943 15,620
Shishodia
Bhawna Sharma - 720
Yashpal Sharma - 100
Radha Singal 540 -
Reimbursement of arnount paid by related party behalf of the Vijay Kumar Rathi 12 o
company !
Manish Goyal ! 44 65
Govind Rai Garg ‘ 2,186 650
Yogesh Pratap ; S5 1,068
Shishodia i
Bhawna Sharma i - 47
Kesavaramanujam | - 234
Loan Given to Related Parties Aman Goel | 2,180 =
Good Earth SCM Pte
. Ltd 6,985
Loan Taken from Relatd.l pa Manish Goyal | 45,528 87,285
i g Vijay Kumar Rathi | 961 191
x4 \/-5(] Govind Rai Garg 11,954 7,380
N 035745N) ¢ Yogesh Pratap 3,074 3,986
Shishodia
Anshul Bansal | 1,326 =
Good Earth SCM Pte | 44,757 .
Ltd i
Saurabh Kumar 825 e - |
For EXIM ROUTES PV Gk d#%: Bharti "For EXIMROUTERSVT. LID. -
|Loan Repaid / Adjusted during the Period Manish Goyal | 68,851 72,748 |
DI ropntar




Govind Rai Garg 12,780 | 6,591 ]
Yogesh Pratap 3,951
Shishodia 11,765
Good Earth SCM Pte 25,094
Ltd ”
Saurabh Kumar 825 -
Chhonker Bharti 2,223 -
Anshul Bansal 1,052 -
Repayments received / adjusted Aman Goel 928 N
Good Earth SCM Pte 3,081
Ltd 4221
Payments made on behalf of Director Aman Goel 794 -
Purchase of Goods / Service Mehrotra & Mehrotra | - 2
Share Capital Issued Aman Goel 5 - 692
Balances outstanding at the end of the financial year- (Rs. in thousands)
Particulars Amounts as on -
Nature 31.03.2024 31.03.2023
Name of related party
Manish Goyal Payable | 2375 25,698
Vijay Kumar Rathi Payable ! 3,349 2,388
Govind Rai Garg Payable | 83 909
Balwinder Sharma Payable | - 215
Bhawna Sharma Payable - 56
Yashpal Sharma Payable - 25
Anshul Bansal Payable 274 -
Aman Goel B Recievable 2,784 717
Aman Goel Payable 1,582 -
Yogesh Pratap Shishodia Payable 1,104 1,958
Radha Singal Payable 90 -
Chhonker Bharti Payable ! 498
Good Earth SCM Pte Ltd Recievable ! - 2,823
Good Earth SCM Pte Ltd ; Payable : 19,773 -
P For EXIMROUTES PVT. LTD.
FOr LAl WoULLESEV L. Ll
A
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EXIM ROUTES PRIVATE LIMITED

SEGMENT REPORT
Note 27
(Amount in Thousands)
Particulars Financial Year | Financial Year 2022
2023-24 23
SEGMENT REVENUE
1. Paper Sale
a. India 7,646 ]
b. U.mted States _ 1,16,848 241137
c. Singapore (Including Logistics Revenue) 5,40,176 .
4. Somueny 63,128 )
€. United Kingdom R )
2. Logistics Revenue
e. India 3,598 85,428
3. Chemical Sale
a. India 5,640 20,187
4, Comission Sale
3. Indin - 10,788
5. Metal Sale
a. India - 2,823
6. Service Sale
a. India 35,089 8,213
7. Unallocated / Others
a. India - 168
b. Singapore 5,576 -
¢. Germany 1,310 -
Consolidation Adjustment/Elimination -32,175 -
Total 7,46,836 | 3,68,744
E T RESUL I
1. Paper Results
a. India -1,610 | -
b. United States 1,429 i 1,055
c. Singapore 30,416 -
d. Germany 2,954 -
¢. United Kingdom -167
2. Chemical Results
3 4
a. India 508 | 73
3. Commission Results ' - -
a. India N
4. Logistics Results - 2380
a. India i
For EXIM ROUTES PVT. LTD. ForE ROUTES PVT. LTD.
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EXIM ROUTES PRIVATE LIMITED

SEGMENT REPORT
5. Metal Results
a. India w 15
6. Service Results
a. India 11,364 2,253
7. Unallocated / Other Results
a. India -1,728 -1,375
b. Singapore 5,178 -
Consolidation Adjustments - FCTR -158 -
Total Profit/ (Loss) before tax 47,297 5371
Less/(Add): Taxes expenses (credits) 6,147 1,239
Net Profit after Tax 41,150 4,132
E ASSE i
1. Paper Assets
a. India 1,368 -
b. United States 63,847 26,418
c. Singapore 1,02,795 J -
d. Germany 47,155 ] -
¢. United Kingdom 39 | -
2. Chemical Assets
a. India 5,856 10,032
3. Logistic Assets 3
a. India 788 14,038
4. Commission Assets
a. India - 248
5. Metal Assets
a. India - 65
6. Service Assets
a. India 8,747 2,245
7. Unallocated / Others \
a. India 7,102 ‘ 13,747
|
Consolidation adjustments - Goodwill 1,761 g -839
|
|
Total Assets 2,39,458 | 65,954

For EXIMROUTES PVT.LTD.  For EKIMROUTES PVT. LTD.
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EXIM ROUTES PRIVATE LIMITED

SEGMENT REPORT

ME JABILITIES
1. Paper Liabilities

a. India 3,919 -

b. United States 44,935 24,629

c. Singapore 82,461 -

d Gmy 3,024 -

¢. United Kingdom 143 =
2. Chemical Liabilities

a. India 144 2,475
3. Logistic Liabilities

a. India 175 1,089
4. Commission Liabilities

a. India - 55
5. Metal Liabilities

a. India - 14
6. Service Liabilities

a. India 4,587 42
7. Unallocated Liabilities

a. India 49,837 30,291

i
HAREHOLDERS' FUND:!

Share Capital \

a. India 1,000 | 1,000
Reserves & Surplus '

a. India 10,876 5,407

b. United States 1,769 950

¢. Singapore 34,460 | ®

d. Germany 2,747 | -

e. United Kingdom -161 | .
Consolidation Adjustments - FCTR -460 i -
Total Liabilities (Including Equity) 2,39,458 | 65,954

1. The Group operates in six segments viz., Paper trading, chemical sale, commission sale, metal sale,
Logistic sale and service sale. These segments have been identified In line with AS-17 on segment reporting
after considering the nature and risk profile of the products and services, the target customer profiles, the
organizational structure and the intemal reporting system of the company. The company has disclosed the
business segment as primary segment. The revenue and other parameters prescried in AS-17 of foreign
subsidiary for the period are within the threshold limits as stipulated under AS-17 and hence the company
has only one reportable geographical segment.

2. Segment wise income, expenditure, assets and liabilties which are not directly allocable have been

allocated to the reportable segments based on assumptions &s considered appropriate by the management.
3. Previous year's figures have been regroupedirecasted wherever considered necessary to comespond with
the current Half years/Quarter's classification/ presentation.

For EXIM ROUTES PVT. LTD.  For EXM\ ROUTES PVT. LTD.
Nt
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¥XIM ROUTES PRIVATE LIMITED

FOR THE YEAR ENDED 31ST MARCH, 2024

Note 28

Additional information as required under Schedule I1I to the

subsidiary for the year ended 3 1st March 2024

Companies Act 2013 of enterprise consolidated as

Net Assets/ Share in Profit or loss
(Total Assets minus Total
Name of Enterprise Liabilities)
As % of Amount As % of Amount
consolidated net consolidated
assets profit or loss
Parent _
Exim Routes Private Limited o 27.57% 11,876 18.38% 5,469
Subsidiaries
Foreign
- Exim Routes Pte Ltd, Singapore 57.29% 24,681 74.67% 22,214
- Good Earth SCM GmbH, Garmany 7.04% 3,032 4.85% 1,444
- Exim Routes INC, USA _ 6.05% 2,608 2.65% 788
- Exim Routes UK Ltd, UK 2.06%| 586 | -0.56% -167
100.00% 43,084 | 100.00% 29,748
] i
Minority Interest ! 13,366 11,560
Consolidation adjustments i (6,218) -158
Total e i | 50,232 | 41,149
For the year ended 3 1st March 2023
Net Assets/ ! Share in Profit or loss
(Total Assets minus Total
. Liabilities) t
Name of Enieipiise As % of j As % of
consolidated net| consolidated
assets Amount profit or loss Amount
Parent R
Exim Routes Private Limited 78.17 ' 6,407 ; 77 >
i |
Subsidiary o | I
Foreign B 3 j
- Exim Routes INC, USA 21.83 | 1,789 | 23 o]
100.00 | 8,196 | 100 4,132
o i |
: T ] - =
Minority Interest iri subsidiary ; i -
Consolidation adjustments i 833 ﬁ
Total 7,35

For EXIM ROUTES PVT. LTD. For EXI
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