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INDEPENDENT AUDITOR'S REPORT

To the Members of
Exim Routes Limited (Formerly known as Exim Routes Private Limited)
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Exim Routes Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss, the
Statement of Cash Flows for the year then ended and notes to the standalone financial statements inciuding

a summary of significant accounting policies and other explanatory information (hereinafter referred to as
standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 ("the
Act’) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026 and its profit and its
cash flows for the year ended on that date.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the standalone financial statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI")
together with the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the standalone financial
statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Directors Report, but does not include the standalone financial statements
and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the

standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of the Act, read
with relevant rules issued thereunder. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements. As part of an audit in accordance with SAs, we exercise professional
Judgment and maintain professional skepticism throughout the audit. We also

* Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for.one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to standalone financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

(1 As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in "Annexure 1”, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

() As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with
by this report are in agreement with the books of account;

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under section 133 of the Act read with relevant rules issued thereunder:

e.  On the basis of the written representations received from the directors as on March 31, 2026, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of section 164(2) of the Act;

f. With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, we give

our separate report in “Annexure 2",
/ F



g.

@

(ii)

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid/ provided by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position;

The Company did not have any long-term contracts including derivative contracts. Hence, the
question of any material foreseeable losses does not arise;

(ii1) There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

(iv) (a) The management has represented that, to the best of its knowledge and belief, no funds have

W]

been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
("*Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries®) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that are considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

The Company has not declared nor paid any dividend during the year. Hence, reporting the
compliance with section 123 of the Act is not applicable.
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(vi) Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2026 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the softwares. Further, during the course of our audit
we did not come across any instance of the audit traif feature being tampered with and the audit
trail has been preserved by the company as per the statutory requirements for record retention.

For NKSC & Co.
Chartered Accountants
ICAI Firm Registration No.: 020076N

Priyank Goyal

Partner D)
Membership No.: 521986

UDIN No. 26521986GFFPJN5141

Place: New Delhi
Date: 29 May 2026



(i)

(i1)

ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section in the
Independent Auditor's Report of even date to the members of Exim Routes Limited on the standalone
financial statements for the year ended March 31, 2026.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
standalone financial statements of the Company and taking into consideration the information,
explanations and written representation given to us by the management and the books of account and
other records examined by us in the normal course of audit, we report that:

(3) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible assets.

(b) During the year, the Property, Plant and Equipment of the Company have been physically verified
by the management and no material discrepancies were noticed on such verification. In our
opinion, the frequency of verification is reasonable having regard to the size of the Company and
the nature of its assets.

(c) The Company does not have any immovable property and accordingly, reporting under clause (i)(c)
of paragraph 3 of the Order is not applicable.

(d) The Company has not revalued its Property, Plant and Equipment and Intangible Assets during the
year. Accordingly, reporting under clause (i)(d) of paragraph 3 of the Order is not applicable.

(e) No proceedings have been initiated or are pending against the Company as at March 31, 2026 for
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

(a) The management has conducted physical verification of inventory at reasonable intervals during the
year. In our opinion, the coverage and procedure of such verification by the management is
appropriate. No material discrepancies were noticed on physical verification carried out during the
year.

(b) The Company has been sanctioned working capital limit which is not in excess of five crore rupees
during the year in aggregate from banks and/or financial institutions, on the basis of security of current
assets. Therefore, reporting under clause (ii)(b) of paragraph 3 of the Order is not applicable.
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(iii)

a) During the year, the Company has made investments and provided loans to the following entities.

Rs. In Lacs

S. Particulars Investments | Loans

No.

1 Aggregate amount granted /

| provided/invested during the year

- Subsidiaries 199.72 -

- Others - | 4.01

2 Balance outstanding as at March 31, 2026 in
respect of above cases I |

- Subsidiaries 4.75 -

- Others - -

b) The investments made and the terms and conditions of the grant of all loans and advances in the
nature of loans provided by the Company during the year are not prejudicial to the interest of the
Company.

¢) The schedule of repayment of principal and payment of interest in respect of the loans and advances
in the nature of loans have not been stipulated as this loan is repayable on demand. Thus, we are
unable to comment whether the repayments or receipts during the year are regular and report
amounts overdue for more than ninety days, if any, as required under clause (jii)(d) of paragraph 3 of
the Order.

d) In respect of the aforesaid loans and advances in the nature of loans, there is no overdue amount
remaining outstanding as at the balance sheet date.

e) There were no loans or advances in the nature of loan granted which has fallen due during the year,
have been renewed or extended. Further, there were no instances of fresh loans being granted to settle

the overdues of existing loans given to the same parties.

f) The Company has granted loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment. Details of the same are as below:

Rs. In Lacs

_Particulars All parties | Promoters | Related Parties | Remarks

Aggregate amount of
loans/advances in

nature of loan

- Repayable on demand (A) - - -
-Agreement does not specify any
terms or period of repayment (B) |
Total (A+B) _ = !

Percentage of loans/advances in ' |'

\ nature of loan to the total loans - - - |

) |




(iv)

v

(vi)

(vil)

(viii)

(i%)

According to the information and explanation given to us, there are no loans, investments, guarantees

and securities given to directors. Accordingly, paragraph 3(iv) of the order is not applicable to the
company.

In our opinion, the Company has not accepted any deposits or amounts which are deemed to be
deposits. Accordingly, reporting under clause (v) of paragraph 3 of the Order is not applicable.

The Central Government has not prescribed the maintenance of cost records for any of the products of
the Company under sub-section (1) of section 148 of the Act and the rules framed there under.

() The Company is generally regular in depositing with appropriate authorities, undisputed statutory
dues including, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty

of customs, duty of excise, value added tax, cess and any other material statutory dues applicable
foit.

No undisputed amounts payable in respect of provident fund, employees’ state insurance, income
tax, GST, customs duty, cess and any other material statutory dues applicable to it, were
outstanding, at the year end, for a period of more than six months from the date they became
payable except as follow:

Statement of Arrears of Statutory Dues Outstanding for More than Six Months

F Name of Nature of | Amount | Period to which Due Date Date of Remarks,
the statute | the dues (Rs. In the amount Payment if any
‘ Lacs) relates

| Income Tax | Advance 48.14 FY 2025-26 15 September | Not paid
| Act, 1961 | Tax 2025

(b) There are no dues with respect to income tax, GST, sales tax, service tax, value added tax, customs
duty, excise duty and cess, which have not been deposited on account of any dispute.

We have not come across any transactions which were previously not recorded in the books of account
of the Company that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

Af/'
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(xi)

{xii)

(xiii)

(xiv)

(c) The Company has prima facie utilized the money obtained by way of term loans during the year for

(d)

(e)

(a)

(b)

(a)

(b)

(b)

the purposes for which they were obtained.

On an overall examination of the standalone financial statements of the Company, no funds raised
on short-term basis have been used for long-term purposes.

On an overall examination of the standalone financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates, jointly controlled entities or joint operations, as defined under the Act.

The Company has raised money by way of initial public issue offer (IPO) 4,969,600 fully paid-up
equity shares of face value of ¥5/- each at issue price of 88 per share at a premium of ¥83/- per
share during the year. The equity shares of the Company were listed on National Stock Exchange of
India Limited ("NSE") on December 19, 2025. The funds raised have been used for the purposes for
which they were raised. For details refer note 41A.

The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Therefore,
reporting under clause (x)(b) of paragraph 3 of the Order is not applicable.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud by
the Company nor any fraud on the Company has been noticed or reported during the year, nor
have we been informed of any such instance by the management.

No report under section 143(12) of the Act has been filed with the Central Government by the
auditors of the Company in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014, during the year or upto the date of this report.

There are no whistle blower complaints received by the Company during the year and upto the
date of this report.

In our opinion, the Company is not a Nidhi Company. Therefore, reporting under clause (xii) of
paragraph 3 of the Order is not applicable.

All transactions entered into by the Company with the related parties are in compliance with sections
177 and 188 of the Act, where applicable and the details have been disclosed in the standalone
financial statements as required by the applicable accounting standards.

In our opinion, the Company has an internal audit system commensurate with the size and nature of its
business.
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(xv)

{xvi)

(xvii)

{xviii)

(xix)

{xx)

The Company has not entered into any non-cash transactions with its directors or persons connected
with them during the year and hence, provisions of section 192 of the Act are not applicable to the
Company.

(a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934. Therefore, reporting under clause (xvi)(a) and (b) of paragraph 3 of the Order are not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in Core Investment Companies
(Reserve Bank) Directions, 2016 ("Directions”) by the Reserve Bank of India. Accordingly, reporting
under clause (xvi)(c) and (d) of paragraph 3 of the Order are not applicable.

The Company has not incurred cash losses in the current and the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly, reporting
under clause (xviii) of paragraph 3 of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the standalone financial statements
and our knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which cause us to believe
that any material uncertainty exists as on the date of this audit report and that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to date
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

The provisions of section 135 of the Act are not applicable to the Company. Hence, reporting under
clause (xx) of paragraph 3 of the Order is not applicable.

For NKSC & Co.
Chartered Accountants
ICAIl Firm Registration No. 020076N

dopd <

Priyank Goyal

Partner —
Membership No.: 521986
UDIN: 26521986GFFPJN5141

Place: New Delhi
Date: 29 May 2026



ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditor’s Report of even date to the members of Exim Routes Limited on the standalone financial statements
for the year ended March 31, 2026]

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Exim Routes Limited (“the Company”)
as of March 31, 2026 in conjunction with our audit of the standalone financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the "Guidance Note”) and the Standards on Auditing specified
under section 143(10) of the Act to the extent applicable to an audit of internal financial controls, both issued by
the ICAl. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

qualified audit opinion on the Company’s internal financial controls with respect to standalone financial
statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting principles, and that receipts

and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Opinion

In our opinion, the Company has maintained, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAI.

For NKSC & Co.
Chartered Accountants
ICAI Firm Registration No.020076N

gl
Priy;ﬁk/goyal
Partner

Membership No. 521986
UDIN: 26521986GFFPJN5141

Place: New Delhi
Date: 29 May 2026



EXIM ROUTES LIMITED

(Formerly known as Exim Routes Private Limited)
CIN:L51909HR2019PLC115525

Standalone Balance sheet as at March 31, 2026
(ANl amounts are ¥ in lacs unless otherwise stated)

Particulars Notes As_ &
| March 31, 2026 March 31, 2025
Equity and Liabilities
Shareholders’ funds
Share capital 3 937.60 689.12
Reserves and surplus 4 4,791.03 870.83
5,728.63 1,559.95
Non-current liabilities i
Long-term borrowings 5 12337 | 188.54
Deferred tax liability (net) 6 2083 | -
Long-term provisions 7 1073 21.57
154.93 | 210.11
Current liabilities
Short-term borrowings ‘ 8 769.03 85.99
Trade payables 9
- total outstanding dues of micro enterprises and small enterprises ‘ 2.16 13.86
- total outstanding dues of creditors other than micro enterprises and small enterprises | 981.34 | 168.80
Other current liabilities 10 109.44 6047
Short-term provisions n 10742 | 12341
196939 | 452.52
Total Equity and Liabilities | ~7,852.95 2,222.59
Assets |
Non current assets |
Property, plant and equipment | 12 64.02 l 17.19
Intangible assets 12(A) 93499 | 067
Intangible assets under development 13 i 509.03
Capital work in progress 14 666.27
Non current investments 15 279.66 79.94
Deferred tax asset {(net) 6 13.80
Other non current assets 16 5.05 4.06
1,950.99 624.69
Curvent assets
Trade receivables 17 3,633.18 861.57
Cash and bank balances | 18 1,564.96 188.78
Short-term loans and advances l 19 690.77 546.54
Other current assets | 20 13.05 | 1.01
| 5,901.96 1,597.90
Total Assets | 785295 | 2,222.59
Standalone summary of significant accounting policies 2

The accompanying notes 1 to 50 form an integral part of these standalone financial statements.

As per our report of even date.

For NKSC & Co.
Chartered Accountants N
Firm Registration Number: 020076N

Priyank

\
Partner A

Membership No.; 521988,

von: 26507 986G EEPTNG 141

Place: New Delhi

Date: 1) 4 My«%ﬁé

For and on behalf of Board of Directors of

EXIM ROUTES LIMITED

Manish Goyal
Chief Executive Officer and Director
DIN No.: 08126341

Anshul Bansal

o
av>"

Chief Financial Officer
PAN No. AQYPB7916

Place: Gurugram

Date: 19 Méﬁ -')-026

o

Pallav Singal
Director
DIN No.: 03143594

Fds Do

Richa Anand
Company Secretary
Membership No.: A64649
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EXIM ROUTES LIMITED
{Formerly known as Exim Routes Private Limited)
CIN:L51909HR2019PLC115525

Standalone Statement of Profit and Loss for the year ended March 31, 2026

(All amounts are ¥ in lacs unless otherwise stated)

. Year ended
Particulars Notes
March 31, 2026 March 31, 2025
Income
Revenue from operations 21 7.639.88 1,915.26
Other income 22 3267 30.27
Total income 7,672.55 1,945.53
Expenses
Purchase of stock-in-trade 23 6,615.25 1,152.81
Change in inventory of stock-in-trade 24 -
Cost of services 24 33.15 15.52
Employee benefits expense 25 116.85 129.37
Finance cost 26 88.83 22.34
Depreciation and amortisation expense 27 8.53 24.29
Other expenses 28 208.61 126.18
Total expenses 7,071.22 1,470.51
Profit before exceptional items, extraordinary item and tax 601.33 475.02
Profit before tax 601.33 475.02
Tax expense/(benefit)
- Current tax 116.75 127.06
- Deferred tax 34.63 (6.68)
- Tax of earlier years 1.15 1.06
Total tax expense/(benefit) 152.53 121.44
Profit after tax 448.80 353.58
Earnings per equity share (face value of Z 5 each previous year: T 5): 29
- Basic/Diluted Earnings per share {in &) 2.95 2.74
- Basic and Diluted earnings per share after issue of bonus issue (in %) - 2.74
Standalone summary of significant accounting policies 2
The accompanying notes 1 to 50 form an integral part of these standalone financial statements.
As per our report of even date.
For NKSC & Co. For and on behalf of Board of Directors of
Chartered Accountants EXIM ROUTES LIMITED
Firm Registration Number: 020076N “
\S
o v‘/ (\?ﬁ'\ﬁ
Prt oy: Manish Goyal Pallav Singal
Partner - Chief Executive Officer and Director  Director
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EXIM ROUTES LIMITED

(Formerly known as Exim Routes Private Limited)
CIN:L51909HR2019PLC115525

Standalone Cash Flow Statement for the year ended March 31, 2026
(All amounts are ¥ in lacs unless otherwise stated)

Particulars Year ended

March 31, 2026 March 31, 2025
A. Cash flow from operating activities
Profit before tax 601.33 475.02
Adjustments for:
Depreciation and amortisation expenses 8.53 24.29
Profit on sale of property, plant and equipment - (0.42)
Property, plant and equipment written off - 211
Interest income (13.33) (7.07)
Unrealised foreign exchange gain/(loss) (net) 4.04 (14.96)
Bad debts 3 -
Gratuity Written Back (10.36) -
Inventory written off - 12.84
Asset written off - 0.13
Finance costs 72.78 22.34
Operating profit before working capital changes 666.40 514.28
Adjustments for (increase)/decrease in:
Trade receivables (2,779.06) (730.02)
Short-term loans and advances (144.23) (483.60}
Other non current assets (1.99) {1.96)
Other current assets (2.76) (0.82)
Adjustments for increase/(decrease} in:
Trade payables 800.84 130.29
Other current liabilities 49.26 7.89
Provision for gratuity (2.27) 1217
Cash generated from/{used in) operations (1,413.81) {551.77)
Less: Taxes paid (net) {131.08) (30.02)
Net Cash generated from/(used in) operating activities (1,544.39) (581.79)
B. Cash flow from investing activities
{Purchase)/sale of property, plant & equipment, intangible assets and intangible assets under (1,146.92) 437.11)
development & Capital work in progress (net)
Interest received 3.02 7.07
Purchase of investments in subsidiary (198.72) (4.75)
Net cash used in investing activities (1,343.62) (434.79)
C. Cash flow from financing activities
Proceeds from issue of share capital including security premium (net of share issue expense} 3,719.88 1,087.62
Proceeds from long-term borrowings 88.25 234,61
(Repayment) of long-term borrowings (148.38) (60.35)
Proceeds/(repayment) from short-term borrowings (net) 678.00 (46.16)
Interest paid {69.17) (15.45)
Other borrowing costs paid (3.89) (5.48)
Net cash generated from/(used in) financing activities 4,264.69 1,194.79
Net increase/(decrease) in cash and cash equivalents (A+B+C) 1,376.18 178.21
Cash and cash equivalents at the beginning of the year 188.78 10.57
Cash and cash equivalents at end of the year 1,564.96 188.78

........... Continued to next page
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EXIM ROUTES LIMITED

(Formerly known as Exim Routes Private Limited)
CIN:L51909HR2019PLC115525

Standalone Cash Flow Statement for the year ended March 31, 2026
(All amounts are ¥ in lacs unless otherwise stated)

<o Continued from previous page

Notes to Cash Flow Statement

Particulars As at
March 31, 2026 March 31, 2025

(i). |Cash and cash equivalents comprises of:
Balances with banks
- In current accounts 142.83 169.32
-Deposits with remaining maturity of less than 3 months 1,400.00 -
Cash on hand 087 1.00
Remittance in transit 21.26 18.46
Total 1,564.96 188.78

{ii).  The accompanying notes 1 to 50 form an integral part of these standalone financial statements,
(iii). The above standalone cash flow statement has been prepared under the indirect method set out in AS-3 (Cash Flow Statements) as specified under Section
133 of the Companies Act 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.

Standalone summary of significant accounting policies
As per our report of even date.

For NKSC & Co.
Chartered Accountants
ICAI Firm Registration No.: 020076N

Pr oyal /
Partner
ICAl Membership No.:.52 1986

uoin: 265 9.1986G|'FF PTNS141

Place: New Delhi

Date: 2.9 Mﬂ D094

For and on behalf of the Board of Directors of

EXIM ROUTES LIMITED

e

Manish Goyal
Chief Executive Officer and Director
DIN No.; 08126341

Pt

Anshul Bansal
Chief Financial Officer
PAN No. AQYPB7916)

Place: Gurugram

Date: &3 Mw _2026

R

Pallav Singal
Director
DIN No.: 03143594
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Richa Anand
Company Secretary
Membership No.: A64649
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Exim Routes Limited

(Formerly known as Exim Routes Private Limited)

CIN: L51909HR2019PLC115525

Notes to the Standal Fi ial Stat ts for the year ended March 21, 2026

Background

The Company was originally incorporated as a private limited company under the Companies Act, 2013 in the name and style of "Exim Routes Private Limited "
having its registered office at 4Th Forth Floor, Suncity Success Tower, Sector-65, Golf Course Road Extension, Gurugram, Badshahpur, Haryana- 122101, India,
bearing Corporate Identification Number U51909HR2019PLC115525 dated April 23, 2019 issued by the Registrar of Companies, Delhi. Subsequently,the name of
our Company was changed to "Exim Routes Limited” and a fresh Certificate of Incorporation dated October 24, 2024 was issued by Registrar of Companies,
Delbi. As on date the Corporate Identification Number of our Company is L51909HR2019PLC115525.

The company is engaged in the trading of waste paper and provide services to both proprietary and third-party.

Summary of significant accounting policies
Basis of preparation

The standalone financial statements have been prepared to comply in all material respects with the Accounting Standards notified under Section 133 of the
Companies Act, 2013 {'the Act"}, read with relevant rules. The standalone financial statements have been prepared under the historical cost convention on an
accrual basis. The accounting policies have been consistently applied by the Company and are consistent with those used in the previous year.

Current/Non-current classification of assets/liabilities

All assets and liabilities have been classified as current or non-current as per the Company’s nermal operating cycle and other criteria set out in the Schedule IIl
to the Act. The Company has ascertained its operating cycle as 12 months for the purpose of current/non-current classification of assets and liabilities.

The Schedule Il to the Act requires assets and liabilities to be classified as either Current or Non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria:

It is expected to be realised in, or is intended for sale or consumption in, the Company's normal operating cycle;

It is held primarily for the purpose of being traded;

Itis expected to be realised within twelve months after the reporting date; or

It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the reporting date.
Current assets include the current portion of non-current financial assets.

All other assets are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

It is expected to be settled in the Company's normal operating cycle;

It is held primarily for the purpose of being traded;

It is due to be settled within twelve months after the reporting date; or

The Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting date.
Current liabilities include the current portion of non-current financial liabilities.

All other liabilities are classified as non-current.

Use of estimates

The preparation of standalone financial statements in conformity with Generally Accepted Accounting Principles in India (Indian GAAP) requires the management
to make estimates and assumptions that affect the reported amounts of assets, liabilities and contingent liabilities at the reported date and the reported
amounts of revenues and expenses during the reporting period. Although, these estimates are based on the management's best knowledge of current events
and actions, actual results could differ from these estimates. Any revision in accounting estimate is recognised prospectively.

Revenue recognition

Revenue is recognised to the extent that it is prabable that the economic benefits will flow to the Company and revenue can be reliably measured.

Revenue from sales of goods is recognised when significant risks and rewards of ownership of goods are transferred to the customer, net of trade discounts,
rebates, excise duties and taxes on sale, as applicable.

Revenue from services is recognised in accordance with the terms and conditions of the agreements/arrangements with the concerned parties.

Revenue from interest on time deposits is recognised on the time proportion basis taking into consideration the amount outstanding and the applicable interest
rates.
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Exim Routes Limited

(Formerly known as Exim Routes Private Limited)

CIN: L51909HR2019PLC115525

Notes to the Standalone Fi ial Stat ts for the year ended March 31, 2026

Properly Plant and Equipment

Tangible fixed assets are stated at cost of acquisition net of recoverable taxes (wherever appficable), less accumulated depreciation and impairment losses, if any.
Cost comprises the purchase price and any cost (including power & fuel, material consumed, salary , interest, travelling exp. etc) attributable to bringing the
assets to its working condition for its intended use.

Subsequent expenditure related to an item of tangible asset is added to its book value only if it increases the future benefits from the existing asset beyond its
previously assessed standard of performance. All other expenses on existing fixed assets, including day to day repair and maintenance and cost of replacing
parts are charged to the Statement of Profit and Loss for the year during which such expenses are incurred.

Tangible assets retired from active use and held for disposal are stated at lower of book value and net realisable value as estimated by the Company and are
shown separately in the financial statements under other current assets. Loss determined, if any, is recognised immediately in the Statement of Profit and Loss,
whereas profit or loss on sale of such assets is recognised only upon completion of sale thereof.

Intangible Asset under Development

Research is original and planned investigation undertaken with the prospect of gaining new scientific ar technical knowledge and understanding. Expenditure on
research activities is recognised in the statement of profit and loss as incurred.

Development is the application of research findings or other knowledge to a plan or design for the production of new or substantially improved materials,
devices, products, processes, systems or services prior to the commencement of commerdial production or use. Development expenditure is capitalised as part
of the cost of the resulting intangible asset only if the expenditure can be measured reliably, the product or process is technically and commercially feasible,
future economic benefits are probable, and the Company intends to and has sufficient resources to complete development and to use or sell the asset.
Otherwise, it is recognised in the statement of profit and loss as incurred. Subsequent to initial recognition, the asset is measured at cost less accumulated
amortisation and any accumulated impairment losses.

Depreciation

Depreciation has been calculated on Straight line method at the useful lives, which are equal to useful lives specified as per schedule Il to the Act except certain
plant and machinery which are depreciated based on useful lives applicable to continuous process plant. Further, in case of certain assets of Plant and Equipment
where useful life as estimated by management and also certified by Independent valuer then such useful life is followed for computing depreciation on such
asset,

Depreciation on addition to fixed assets is provided on pro-rata basis from the date on which the assets are ready for intended use. Depreciation on sale/discard
from fixed assets is provided for up to the date of sale, deduction or discard of fixed assets as the case may be.
The useful lives of the assets are as under:

Particulars Useful life
{years)
Plant and Machinery 15
Furniture & Fixtures 10
Vehicles 8
Office equipments 5
Computers 3
Software 6

During the year, the Company has changed its method of providing depreciation from the Written Down Value (WDV) method to the Straight Line Method
{SLM). In the opinion of the management, the Straight Line Method more appropriately reflacts the pattern in which the future economic benefits embodied in
the assets are expected to be consumed.

In accordance with Accounting Standard (AS) 10 “Property, Plant and Equipment” read with Accounting Standard (AS) 5 "Net Profit or Loss for the Period, Prior
Period ltems and Changes in Accounting Policies”, a change in the method of depreciation is treated as a change in accounting estimate. Accordingly, the
change has been applied prospectively with effect from 1st April 2025.

Censequent to this change, the depreciation charge for the year is lower by Rs. 884 facs and the profit before tax for the year is correspondingly higher by Rs.
8.84 lacs.

Impairment

The carrying amounts of assets (tangible and intangible) are reviewed at each Balance Sheet date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognised wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is
the greater of the asset's net selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value at the
weighted average cost of capital.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.
Borrowing cost
Borrowing costs directly attributable to acquisition or construction or production of assets which takes substantial period of time to get ready for its intended

use are included as cost of such assets to the extent they relate to the period till such assets are ready to be put to use. Other borrowing costs are recognised as
an expense in the year in which they are incurred.
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Exim Routes Limited

(Formerly known as Exim Routes Private Limited)

CIN: L51903HR2019PLC115525

Notes to the Standalone Financial Statements for the year ended March 31, 2026

(7} Leases (as a Lessee)

Operating lease:
Lease arrangements, where the risks and rewards incidental to ownership of an asset substantially vest with the lessor, are recognized as an operating lease.
Lease payments under operating lease are recognized as an expense in the Statement of Profit and Loss on a straight-line basis over the lease term.

Assets taken on finance lease are capitatized at an amount equal to the fair value of the leased assets or the present value of minimum lease payments at the
inception of the lease, whichever is lower. Such leased assets are depreciated over the lease tenure or the useful life, whichever is shorter. The lease payment is
apportioned between the finance charges and reduction to principal, i.e, outstanding liability. The finance charge is allocated to the periods over the lease
tenure to produce a constant periodic rate of interest on the remaining liability.

) Inventory

Inventories comprising of traded goods are measured at the lower of cost and net realisable value, The cost of inventories is computed on weighted average
basis formula.

The Cost comprises all costs of purchases and other costs incurred in bringing the inventory to their present location and condition. Net realisable value is the
estimated selling price in the ordinary course of business less estimated costs necessary to make the sale. The comparison of cost and net realisable value is
made on an item-by-item basis.

tk) Employee Benefits

X

B . R

s

/

Short term employee benefits:
All employee benefits payable wholly within twelve months of rendering the service are classified as short term employee benefits. Benefits such as salaries,
wages, and bonus etc are recognised in the Statement of Profit and Loss in the year in which the employee renders the related service.

Long term employee benefits:
i) Defined contribution plan: Provident fund

All employees of the Company are entitled to receive benefits under the Provident Fund, which is a defined contribution plan. Both the employee and the
employer make monthly contributions to the plan at a predetermined rate as per the provisions of The Employees Provident Fund and Miscellaneous Provisions
Act, 1952. These contributions are made to the fund administered and managed by the Government of India. The Company has no further obligations under the
plan beyond its monthly contributions.

ii) Defined Benefit Plan: Gratuity

The Company provides for retirement benefits in the form of Gratuity. Benefits payable to eligible employees of the company with respect to gratuity, a defined
benefit plan is accounted for on the basis of an actuarial valuation by an independent actuary as at the balance sheet date. In accordance with the Payment of
Gratuity Act, 1972, the plan provides for lump sum payments to vested employees on retirement, death while in service or on termination of employment in an
amount equivalent to 15 days basic salary for each completed year of service. Vesting occurs upon completion of five years of service. The present value of such
obligation is determined by the projected unit credit method and adjusted for past service cost and fair value of plan assets as at the balance sheet date through
which the obligations are to be settled. The resultant actuarial gain or loss on change in present value of the defired benefit obligation or change in return of the
plan assets is recognised as an income or expense in the Statement of Profit and Loss. The expected return on plan assets is based on the assumed rate of return
of such assets. The Company contributes to a trust set up by the Company which further contributes to a policy taken from the Life Insurance Corporation of
India.

{7} Taxation

i} Current tax
Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961.

ii) Deferred tax

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for the year. The deferred tax charge
or credit and the corresponding deferred tax liabilities or assets are recognised using the tax rates that have been enacted or substantively enacted by the
balance sheet date. Deferred tax assets are recognised only to the extent there is reasonable certainty that the assets can be realized in future, However, where
there is unabsorbed depreciation or carry forward of losses, deferred tax assets are recognised only if there is a virtual certainty backed by convincing evidence
of realization of such assets. Deferrad tax assets are reviewed at each Balance Sheet date and are written-down or written-up to reflect the amount that is
reasonably / virtually certain (as the case may be) to be realized.

The break-up of the major components of the deferred tax assets and liabilities as at Balance Sheet date has been arrived at after setting off deferred tax assets
and liabilities where the entity has a legally enforceable right to set-off assets against liabilities and where such assets and liabilities relate to taxes on income
levied by the same governing taxation laws.
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Exim Routes Limited

(Formerly known as Exim Routes Private Limited)

CiIN; L51909HR2019PLC115525

Notes to the Standalone Financial Statements for the year ended March 31, 2026

iii) Minimum alternate tax

Minimum alternate tax (MAT) under the Income Tax Act, 1961, payable for the year is charged to the Statement of Profit and Loss as current tax, The company
recognizes MAT credit available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the
specified period, i.e,, the period for which MAT credit is allowed to be carried forward. In the period in which the Company recognizes MAT credit as an asset in
accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the “Income-tax Act, 1961, the said asset is
created by way of credit to the Statement of Profit and Loss and shown as “MAT Credit Entitlement.” The Company reviews the "MAT Credit Entitlement” asset at
each reporting date and writes down the asset to the extent the Company does not have convincing evidence that it will pay normal tax during the specified
period.

Foreign exchange transactions

a) Foreign currency transactions are recorded at the rate of exchange prevailing at the date of transaction. Foreign Currency Assets and Liabilities are converted
at the exchange rates prevailing at the year end except those covered under firm commitment which are stated at contracted rate. Exchange difference is
charged to the revenue account except arising on account of such conversion related to (i) the purchase of fixed assets is adjusted.

In view of the option allowed by the Ministry of Corporate Affairs vide its notification dated 29th December, 2011 on Accounting Standard -11 "The Effects of
Changes in the Foreign Exchange Rates’, the Company had availed the irrevocable option.( refer e}

Pr jons and contingent liabilities
Provision

The Company creates a provision when there is present obligation as a result of a past event that probably requires an outflow of resources and a reliable
estimate can be made of the amount of obligation.

Contingent liabilities

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that probably will not require an outflow of resources or
where a reliable estimate of the obligation cannot be made.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of
equity shares outstanding during the year. The weighted average numbers of equity shares outstanding during the year are adjusted for events such as bonus
issue, share split or consolidation of shares.

For calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity shares. The dilutive potential equity shares are deemed converted into
equity shares as at the beginning of the year, unless they have been issued at a later date.

Segment Reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and the internal organization and management structure.
The operating segments are the segments for which separate financial information is available and for which operating profit/loss amounts are evaluated
regularly by the executive Management in deciding how to allocate resources and in assessing performance.

‘The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. Segment revenue, segment expenses, segment
assets and segment liabilities have been identified to segments on the basis of their relationship to the operating activities of the segment.
Inter-segment revenue is accounted on the basis of transactions which are primarily determined based on market / fair value factors.

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments on reasonable basis have been included
under "unallocated revenue / expenses / assets / liabilities”.

The Company has opted to provide segment information in its Consolidated financial statements in accordance with AS 17 - Segments Reporting.

Cash flow statement

i) Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of transactions of a
non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the
Company are segregated based on the available information.

i) In the cash flow statement Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly liquid investments with
original maturities of three months or less.




EXIM ROUTES LIMITED
(Formerly known as Exim Routes Private Limited}
CIN:L51909HR2019PLC115525

Notes to the Standal Fi ial St

(All amounts are T in lacs unless otherwise stated)

3 Share Capital

its as at and for the year ended March 31, 2026

(i} The Company has one classes of shares i.e. Equity Shares having a face value of Z 5 per share

. As at ]
Particulars —
March 31, 2026 March 31, 2025 |
No. of shares Amount No. of shares Amount
Authorised shares
Equity shares of 5 each fully paid {previous years: T 5) (refer footnote a & b ) | 3,00,00,000 1,500.00 3,00,00,000 1,500.00
3,00,00,000 1,500.00 3,00,00,000 1,500.00
Issued, subscribed and fully paid up shares
Equity shares of T 5 each fully paid (previous years: ¥ 5) | 1,87,52,000 937.60 1,37,82,400 689.12 |
| 1.87,52,000 937.60 1,37,82,400 689.12

Footnotes:
For the year ended March 31, 2025

(a) The shareholders of the Company at their meeting held on July 01, 2024 had approved the increase of authorised shares from 1,50,000 equity shares of face
value of ¥ 10 each to 1,50,00,000 equity shares of face value of ¥ 10 each.

(b) The shareholders of the Company at their meeting held on August 07, 2024 had approved the sub-division of authorised shares from 1,50,00,000 equity shares of
face value of ¥ 10 each into 3,00,00,000 equity shares of face value of T 5 each.

(i) Reconciliation of the number of equity shares and amount outstanding at ?he beginning and end of the year - - —
Particulars — et

March 31, 2026 March 31, 2025
No. of shares Amount No.of shares |  Amount
Equity shares of ¥ 5 each fully paid (previous years: ¥ 5)
Shares outstanding at the beginning of 1,37,82,400 689.12 1,00,000 10.00
Issued during the year for a consideration received other than cash {refer ) ) 63,68,000 636.80
footnote (b} and (d)}
Issited during the year {refer footnote (¢} and (f)} - - 752,800 42.32
Spliting of shares of face value from 2 10 to ¥ 5 {refer footnote (e)) - - 65,61,600 -
Issued during the year {refer footnote (a)} 49,69,600 24848 -
|
Shares outstanding at the end of the 1.87,52,000 937.60 | 1.37,82,400 | ~ 689.12
Footnotes:
For the year ended March 31, 2026

(a) The Company has completed its intial public offer (IPO) 4,369,600 fully paid-up equity shares of face value of T5/- each at issue price of 288 per share at a
premium of ¥83/- per share. The equity shares of the Company were listed on National Stock Exchange of India Limited ("NSE") on December 19, 2025.

For the year ended March 31, 2025

(b} The shareholders of the Company at its meeting held on July 16, 2024 had approved a scheme of bonus issue in the proportion of 8 New Equity Shares for every
1 Equity Share a total sum of amounting ¥ 90.00 lacs out of the Company’s Reserve and Surplus be capitalized and that the said sum so capitalized be applied in
paying up in full at par 9,00,000 new Equity Shares of  10/- each (hereinafter referred to as the "Bonus Shares”) in the Share Capital of the Company.

(c} The shareholders of the Company has made a private placement of 93,600 fully paid-up equity shares of face value of ¥ 10/- each at issue price of T 640
(including premium of  630) per share on July 25, 2024.

(d) The shareholders of the Company at its meeting held on July 31, 2024 had approved a scheme of bonus issue in the preportion of 5 New Equity Shares for every
1 Equity Share a total sum of amounting % 546.80 out of the Security premium reserve's be capitalized and that the said sum so capitalized be applied in paying
up in full at par 54,68,000 new Equity Shares of Z 10/- each (hereinafter referred to as the “Bonus Shares”) in the Share Capital of the Company.

(e) The shareholders of the company has split its 1 share of 2 10 each to 2 shares of 5 each per share on August 07, 2024,

(f) The shareholders of the Company has made a private placement of 6,59,200 fully paid-up equity shares of face value of ¥ 5/- each at issue price of T 76.20
(including premium of  71.20) per share on January 07, 2025.




EXIM ROUTES LIMITED
{Formerly known as Exim Routes Private Limited)

CIN:L51909HR2019PLC115525
Notes to the St i

dal. F

1ts as at and for the year ended March 31, 2026

(All amounts are ¥ in lacs unless otherwise stated)

(i) Terms/rights attached to equity shares

Voting

Each shareholder is entitled to one vote per share held.

Dividends

The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to approval of the shareholders in
ensuing Annual General Meeting except in the case where interim dividend is distributed. The Company has not distributed any dividend in the current and

previous years.

Liquidation

In the event of liquidation of the Company, the shareholders shall be entitled to receive all of the remaining assets of the Company after distribution of all
preferential amounts, if any. Such distribution amounts will be in proportion to the number of equity shares held by the shareholders.

{iv) The Company does not have any helding company.

(v} Detail of shareholders holding more than 5% of equity share of the Company

{vi)

Name of shareholders L LU ———
March 31, 2026 March 31, 2025
- Number Percentage Number Percentage
Manish Goyal 87,68,092 46.76% 75,79,680 | 55.00%
Govind Rai Garg - - 14,33,280 10.40%
Yogesh Pratap Shishodia 2,89,782 1.55% 7,16,640 5.20%
90,57.874 48.30% 97,29,600 70.60%
Details of shares held by promoters and prometers group
Equity shares of T 5 each {previous years: Z 5), fully paid up held by:
Name of promoters ==t — —
March 31, 2026 f . March 31, 2025
% Change during — % of total
No. of shares % of total shares the year No. of shares |
1 shares

Manish Goyal 87,68,092 46.76% 8.24%| 75,79,680 55.00%
Vijay Rathi* - -0.86% 1,18,800 0.86%
Prem Lata Goyal - -1.74% 2,40,000 1.74%
Yogesh Goyal | - -3.48% 4,80,000 3.48%
Sushila Jora - - -0.87% 1,20,000 0.87%
Govind Rai Garg™* - - -10.40% 14,33,280 10.40%

37,68,092 46.76% -25.59%| 99,71,760 72.35%|

“During the FY 24-25 the company has reclassified Mr. Vijay Rathi from promoter to public.
**Subsequent to June 30, 2025 but before date of signing of financials, following shares transfer taken place:

a) 13,50,000 Shares has been transferred from one Promoter (Govind Rai Garg) to anather Promoter {Manish Goyal).
b} 83,280 Shares transferred from one Promoter (Govind Rai Garg) to Promoter Group (Diksha Garg - wife of Govind Rai Garg) as gift. Subsequently, these shares
transferred to the another Promoter (Manish Goyal).

(vii). Aggregate number of bonus shares issued and shares issued for consideration other than cash during the period of five years immediately preceding

the reporting date:

Particulars fgat I
tcular:
March 31, 2026 March 21, 2025 |
No. of shares Amount No. of shares Amount J
Equity shares allotted as fully paid-up pursuant to fully paid up bonus shares 63,68,000 636.80 63,68,000 636.80
63,68,000 636.80 63,68,000 636.80 |
(viii} No class of shares have been bought back by the Company during the period of five years immediately preceding the reporting date.
{ix} No shares are reserved for issue under options and contracts or commitments during any reporting period.
S V . —
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EXIM ROUTES LIMITED

({Formerly known as Exim Routes Private Limited)

CIN:L51909HR2019PLC 115525

Notes to the Standalone Financial Statements as at and for the year ended March 31, 2026
(All amounts are T in lacs unfess otherwise stated)

4 Reserves and surplus

i As at
Particulars
March 31, 2026 | March 31, 2025
Profit and Loss
|Opening balance 37233 108.75
Add: Profit for the year 448.80 35358
Less: Surplus utilised for issue of bonus shares during the year (refer note 3(ii)(b}) - (90.00)
élosing Balance 821.13 372.33
Securities Premium
Opening balance 498.50 -
Add: Additions during the year (refer note 3(ii)a), (¢) & (f)) 4,124.78 1,059.03 |
Less: Premium utilised for issue of bonus shares during the year {refer note 3(ii)(d)) - {546.80)
Less: Share issue expenses - (653.38), (13.73)
(Closing Balance 3,969.90 | 498,50 |
Total Reserves and surplus 4,791.03 | 870.83
5 Long-term borrowings
. As at
Particulars
| March 31, 2026 | March 31, 2025
Secured term loans
- from Banks (refer footnote (i)) 36.94 -
Unsecured term loans
- from Banks (refer footnote (i) 60.13 98.25
- from NBFCs (refer footnote (ii)) 117.33 176.28
214,40 | 27453
Less: Current maturities of long term borrowing (refer note 8) |
- from Banks (32.24) (28.00)
- from NBFCs (58.79) (57.99)
| (91.03) {85.99)
|Total 123.37 188.54
Footnotes:
(i) Loans from banks .
Name of Bank Loan type|Purpose ROI |Sanction Starting Tenure Security EMI AS: * {
imit | D3te March 31, 2026 | March 31, 2025 |
Deutsche Bank* Unsecured |Working capital| 16.50%|  40.00 | 02-Apr-24| 36 months N.A. 141 29.81 | 40.00
| IDFC First Bank Unsecured |Working capitall 16.00%| 40.80 | 04-Mar-25| 36 months N.A. 143 30.32 40.26
Standard Chartered Bank | Unsecured Working capital 16.50%|  25.00 | 01-May-24| 36 months N.A. 0.89 - 17.99
|Bank of Baroda Secured |Vehical loan 825% | 3825 | 31-Oct-25| 84 months Car 0.60 36.94 -
Total | | 97.07 98.25
{ii) Loans from NBFCs
|
!\lan‘\e ‘tf financisl Loan typeIPurpose ROI |Sanction Starting Tenure Security EMY feat
jnstitutions it | D2t March 31, 2026 | March 31, 2025
Moneywise Financial Unsecured |Working capitall 18.25%|  30.27 | 06-Mar-24| 36 months NA. 110 11.95 2193
Services Pvt Ltd |
Tata Capital Limited Unsecured |Working capitall 17.50%| 3523 | 28-Feb-25| 36 months|  N.A. 126 2546 35.23
Hero Fincorp Limited* Unsecured |Working capital| 18.00%|  25.13 | 31-Mar-25| 36 months N.A. 0.91 18.82 25.09
Poonawalla Fincorp Limited | Unsecured [Working capital| 18.00%|  30.39 | 27-Feb-25| 36 months N.A. 1.10 22.02 30.39
SMFG India Credit Co Ltd | Unsecured |Working capitall 17.50%| 28.19 | 28-Feb-25| 36 months N.A. 1.40 15.31 28.19
Ugro Capital Limited Unsecured |Working capital| 18.00%| 3545 | 17-Mar-25| 36 months N.A. 1.28 - 3545
Indifi Capital Private Limited| Unsecured Working capital| 18.65%|  50.00 | 12-May-25| 18 months N.A. | 321 23.77 -
| Total | | 117.33 176.28

*Personal guarantee of following directors:
-Manish Goyal
-Govind Rai Garg
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EXIM ROUTES LIMITED

(Formerly known as Exim Routes Private Limited)

CIN:L51909HR20T9PLL115525

Notes to the Standalone Financial Statements as at and for the year ended March 31, 2026
(Al amounts are T in lacs unless otherwise stated)

6 Deferred tax assets/(liabilities) {net)

Particulars As at As at
March 31, 2026 | March 31, 2025

Deferred tax assets

Property, plant and equipment - 7.81

Provision for employee benefits 2.81 5.99

Total deferred tax assets 2.81 13.80

Deferred tax liabilities

Property, plant & equipment and intangible assets 23.64 -

Total deferred tax liabilities 23.64 | -

Net deferred tax liabilities 20.832 | -

Net deferred tax assets - 13.80 |

Reconcilliation of deferred tax asets

Particulars As at As at
March 31, 2026 | March 31, 2025

Opening deferred tax assets/liabilities) 13.80 7.12

Defered tax credit/(benefit) recorded in statement of profit and loss (34.63) B 6.68

Closing deferred tax assets/(liabilities) (2&83) 13.80

7 Long term provisions
|Particulars As at ]

March 31, 2026

March 31, 2025 |

Provision for gratuity (refer note 31)

10.73

2157 |

Total

10.73

2157 |

...Space intentionally left blank...




EXIM ROUTES LIMITED

(Formerly known as Exim Routes Private Limited)

CIN:L51909HR2019PLC115525

Notes to the Standalone Financial Statements as at and for the year ended March 31, 2026
(All amounts are T in lacs unless otherwise stated)

8 Short-term borrowings

IP icul As at

[ March 31, 2026 | March 31, 2025
Unsecured

(a) Loan from related parties (refer note 40)

Loan from related parties { refer footnote (i) } 251.58 -

(b) Current maturities of long-term borrowings (refer note 5)

Term loans

- from Banks 32.24 28.00 |

- from NBFCs 58.79 57.99
Bank overdraft { refer footnote (i) } B 426.42 - |
Total 769.03 85.99 |
Footnotes:

(i} The Company has taken following bank overdraft facility:
| As at

Name of Bank Loan type ROl | Sanctioned Limit Tenure Security EM| March 31, 2026 TMarch 31,2025
State Bank of India Secured 11.65% 425.00 [ 12 months |Refer note below| N.A. 42642 -
Total | | | 426.42 -
Note:

A. Primary Security:

Hypothecation of the firm's entire stocks of Raw Materials, WIP, Semi Finished Goods and Finished Goods, Stocks intransit, Consumable stores and spares including

book debts, bill whether documentary or clean, outstanding receiviables, both prasent and future,

B. Collateral:

a. immovable Property

CGTMSE Cover

b. Guarantees

Manish Goyal, Charu Jora, Pallav Singal

(ii} The Company has taken following unsecured interest free loans from related parties (refer note 40):

Particulars As at
March 31, 2026 | March 31, 2025
Manish Goyal 251.58 -
Total 25158 -
9 Trade payables
As at

Particulars

March 31, 2026

&l
March 31, 2025

Total outstanding due to micro enterprises and small enterprises (refer note 34) 2.16 13.86
Total outstanding due to other than micro enterprises and small B 981.34 168.80
Total o 983.50 182.66
Footnotes:

i). Trade payables other than due to MSMEs are non-interest bearing and are normally settled in the Company's operating cycle.

ii). The Company does not have any unbilled trade payables as at March 31, 2026 and March 31, 2025.
iii). Refer annexure 40 for related parties payables.




EXIM ROUTES LIMITED
{Formerly known as Exim Routes Private Limited)
CIN:L51909HR2019PLC115525

Notes to the Standalone Financial Statements as at and for the year ended March 31, 2026

(All amounts are % in lacs unfess otherwise stated))

iv). Ageing schedule for trade payables - March 31, 2026

| Oustanding as at March 31, 2026 from due date of payment for
Particulars L th
Not Due essthan 1-2 Years |2-3 Years More than 3 Total

. = 1year years N
Micro enterprises and small enterprises 2.16 - - - 2.16
Other than micro enterprises and small enterprises - 980.59 0.75 - - 981.34
Disputed Dues - Micro enterprises and small enterprises - - - - -
Disputed Dues - Other than micra enterprises and small enterprises - - - - - -
Total - 982.75 0.75 - - 983.50 |

Ageing schedule for trade payables - March 31, 2025

Particulars

Qustanding as at March 31, 2025 from due date of payment for
Particulars More than 3
Not Due Eessiian 1-2 Years 2-3 Years ore than Total
1year years
b -
Micro enterprises and small enterprises : 9.88 398 - - - 13.86
Other than micro enterprises and small enterprises | 144.05 2475 - - - 168.80
Disputed Dues - Micro enterprises and small enterprises - - - -
Disputed Dues - Other than micro enterprises and smalt enterprises | . I - - - - -
| Total | 1s393| 28.73 - - - 182.66
10 Other current liabilities
' As at .
|Par!iculars s a
March 31, 2026 | March 31, 2025 |
Interest accrued but not due on borrowings 242 2.70
Employee related payables (refer note 40) 24.25 140
Expenses payable 13.58 2.70
Statutory dues payable 64.44 33.10
Other payables
Payable for investment (refer footnote and note 40} 4.75 20.57
Total 109.44 60.47
Footnote:
{a) The company has not paid following amounts for the investment made in the foreign companies due to ODI compliances:
Particulars As at |
March 31, 2026 | March 31, 2025
Aman Goel - 15.82
Exim Routes SA {Pty) Ltd | 475 | 4.75
[Total il 475 20.57
11 Short-term provisions
As at

March 31, 2026 | March 31, 2025 |

Provision for income tax (net of advance tax)

106.97 121.17
Provision for gratuity (refer note 31) 0.45 2.24
Total B 107.42 123.41 |
-..Space intentionally left blank...
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EXIM ROUTES LIMITED

(Formerly known as Exim Routes Private Limited)

CIN:L51909HR2019PLC 115525

Notes to the Standal Fi as at and for the year ended March 31, 2026
(All amounts are T in lacs unless otherwise stated)

ol €4t

13 Intangible assets under development

Ageing schedule for Intangible assets under development

| Particulars As at

March 31, 2026 March 31, 2025
Opening balance 509.03 16.30
Additions during the year:
Software development cost 338.81 382.13
Salary cost 87.64 110.60
Capitalised during the year (935.48)] -
|Closing Balance - - 509.03

Particulars March 31, 2026 March 31,2025 |
|
Projects in progress (ERIS App)
Less than 1 year - 49273
1-2 Years - 16.30 |
2-3 Years - -
More than 3 year - -
Total -] 509.03

(i) There are no projects whose completion is overdue or has exceeded its cost compared to its original plan.

(iii) Exim Routes Limited has developed a revolutionary Al-enabled B28 platform called Exim Routes Intefligence System (“ERIS"), to streamline the entire recyclable exchange

chain.

During the financial year 2023-24, in the first phase, the company had developed a BETA version of the platform that had 3 key features,

1) Demand and Supply aggregation module
2) Price Discovery and Bidding to enable online trading
3) Data integrations to enable basic insights and analytics

Over 2024-25 and 2025-26 (to-date), the Company has developed Phase 2 of the platform in focused on refining the above modules as well as developed tha following

new features,

1) Al-enabled price prediction tool (Proof of Concept)

2} Cross-platform access for Internal teams (Mabile and Web version)
3) Multi-channel integration incl. Al-chatbot and GPT integration

4) Freight Forwarder and logistics module for Integrated Freight Pricing

(iv) During the year ended March 37, 2026, the Company has completed the development of ERIS and accordingly capitalised an amount of Z 935.48 lacs (refer note 12(A))
upon the asset being available for its intended use, Amortisation on the said intangible asset has commenced from date the £RIS become available for commercial use.

14 Capital worlk in progress

Particulars

As at

March 31,2026 | March 31, 2025 |

Opening balance

Additions during the year 666.27 -
Capitalised during the year - -
Closing Balance B 666.27 | -

Capital work in progress(CWIP) Ageing Schedule
As at March 31, 2026

Amount in CWIP for a period of

CWIP Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in progress 666,27 - - - 666.27
Total 666.27 - - - 666.27
As at March 31, 2025

Amount in CWIP for a period of
cwip Less than 1 vear 1-2 years 2-3 years More than 3 years Total
Projects in (rociress - - - -
Total b ] - = = -
Footnotes:

i) During the year, the Company incurred expenditure towards aquisition and construction of office infrastructure, which are pending completion as at the March 31, 2026,

ii) No impairment indicators were identified in respect of the Capital Work-in-Progress as at the reporting date.
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0]

(i)

(il

16

O]

(i)

Non-current investments

Particulars

As at

March 31, 2026 March 31, 2025

Investment in subsidiaries at cost
Unquoted
1,000 (March 31, 2025: 1,000} fully paid up equity shares of face value of USD 10 each of Exim Routes Inc.

8.39 839

3500 {March 31, 2025: 2,345) fully paid up equity shares of face value of SGD 10 each of Exim Rautes Pte. Ltd, {refer note (jii) below) 240,23 40.51
17.500 (March 31, 2025: 17,500) fully paid up equity shares of face value of EUR 1 each of Good Earth SCM GmbH 15.82 15.82
1,000 (March 31, 2025: 1,000) fully paid up equity shares of face value of GBP 10 each of Exim Routes UK Ltd 1047 i 1047
1,00,000 (March 31, 2025: 1,00,000) fully paid up equity shares of face value of ZAR 1 each of Exim Routes SA (PTY} Ltd,, South Africa 475 | 475
Total 279.66 | 79.94
Footnotes:
Particulars LD

March 31,2026 March 31, 2025
Aggregate amount of quoted investments -
Market value incase of quoted investments -
Aggragate book value of unquoted non current investment 279.66 79.94
Agreegate provision for dimmunition in the value of investments -
There are no significant restrictions on the right of ownership, realisability of investments or the remittance of income and proceeds of disposal: -
Name of entitias Relationship [ Place of Dal.efl % of' hip | A 9

b quisit method

Exim Routes Inc. Subsidiary USA | 29-Nov-2021 100% Amortised cost
Exim Routes Pte. Ltd. Subsidiary Singapore 13-May-2025 100% Amortised cost
Good Earth SCM GmbH Subsidiary Germany 21-Aug-2023 0% Amortised cost
Exim Routes UK Ltd Subsidiary UK 10-Feb-2024 100% Amortised cost
Exim Routes SA {PTY) Ltd. Subsidiary South Africa 12-Jul-2024 100% Amortised cost |

During the year ended March 31, 2026, the Company has invested in 1,155 equity shares of Exim Routes Pte. Ltd. at face value of SGD 10 per share. Consequently, Exim Routes Pte, Ltd. became a

wholly owned subsidiary of the Company.

Other non current assets

As at
Particulars

- March 31, 2026 March 31, 2025 |

Secutity deposits 6.05 4.06
Total 6.05 4.06
Trade receivables

As at

Particulars

Unsecured, considered goods unless stated otherwise

Unsecured, considered good {refer note 40)
Unsecured, considered doubtful

March 31,2026 | March 31, 2025
|

363318 |

Total

3,633.18 |

Footnotes:
Trade receivables are non-interest bearing and are normally received in the Company's operating cycle.

Ageing schedule for trade ivabls

- March 31, 2026

Particulars

Oustanding as at March 31, 2026 from due date of payment for

Unbilled NotDue | 0-6 Months | 6-12 Months 1-2 Years

2-3 Years

More than 3 years Total

Secured
Undisputed - considered good - -
Undisputed - considered doubtful - -
Disputed - cansidered good - - -
Disputed - considered doubtful - -

Unsecured
Undisputed - considered good - 3,709.98 508.72 - -
Undisputed - considered doubtful - -
Disputed - considered good - -

Disputed - considered doubtful -

11.44 3,633.18

Total | - 3,709.98 | 508.72 -

1148 3,633.18

<
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EXIM ROUTES LIMITED

(Formerly known as Exim Routes Private Limited)
CIN:L51909HR2019PLC115528

Notes to the Standal Fi ial S

(Al amounts are ¥ in facs unless otherwise stated)

as at and for the year ended March 31, 2026

Ageing schadule for trade ivables - March 31, 2025
Particulars Oustanding as at March 31, 2025 from due date of payment for
Unbilled Not Due | 0-6 Month 6-12 Months 1-2 Years 2-3 Years More than 3 years Totat
Secured
Undisputed - considered good - - - - - -
Undisputed - considered doubtful - - - - - -
Disputed - considered good - - - - - -
Disputed - considered doubtful - - - - - -
Unsecured
Undisputed - considered good 394.02 44483 1.05 6.50 3 1144 861.57
Undisputed - considered doubtful - - - - - -
Disputed - considered good - - - - - - - -
Disputed - considered doubtful - - - - - -
Total - 394.02 444.83 1.05 6.50 3.73 11.44 861.57
18 Cash and bank balances
icula, Asat
i March 31,2026 | March 31, 2025
Cash and cash aquivalents
Balances with banks
- In current accounts 142,83 169.32
-Deposits with remaining maturity of less than 3 months 1,400.00 -
Cash on hand 0.87 1.00
Remittance in transit 21.26 18.46
Total 1,564.96 188,78
19 Short-term loans and advances
: As at
Fartculars March 31,2026 | March 31, 2025
Prepaid expenses 497 124
Balance with government authorities 199.29 9.64
Unsecured, considered goad
Advance to suppliers {refer note 40) 466.07 406.51
Advance to emplayees (refer note (i) below) 1254 9.05
Loans and advances to related party (refer note (i) below) - 56.08
Other receivables
from related parties (refer note 40} - 51.52
from others 7.50 12.50
Total 690.77 546.54
Footnotes:
(i) Al advances granted to employees are interest free and repayable on demand.
(i) The company has given a interest bearing @ 18% per annum for a loan of Rs. Nil (March 31, 2025: 56.08 lakhs) to Scandhealth Diagnosis Private Limited repayable on demand
20 Other current assets
icul As at
b March 31,2026 | March 31, 2025
Interest accrued on deposits with bank 9.28 -
TDS recoverable from NBFCs 177 1.01
Total 13.05 1.01

...Space intentionally left blank...




EXIM ROUTES LIMITED
(Formerly known as Exim Routes Private Limited)
CIN:L51909HR2019PLC 115525

Notes to the Standalone Financial Statements as at and for the year ended March 31, 2026

(Al amounts are T in lacs unless otherwise stated)

21 Revenue from operations

. Year ended
Particulars
— March 31, 2026 March 31, 2025
Within India
Sale of products 7,068.56 1,204.80
Sale of services 117.10 227.81
Outside India
Sale of products - -
Sale of services 454.22 482.65
Total 7,639.83 1.915.26
Footnote:
Refer note 42 for segment reporting.
22 Other income
Particulars Yeur Snosd
March 31, 2026 March 31, 2025
Interest income
- from loans and advances 3.02 7.07
- from fixed deposit 1031 -
Foreign exchange fluctuation gain (net) 14.96
Gratuity written back (refer note 31) 10.36 -
Profit on sale of fixed asset - 0.42
Corporate guarantee commission 898 782
Total 32.67 30.27
23 Purchase of stock-in-trade
Year ended

Particulars

March 31, 2026

March 31, 2025

Purchase of stock-in-trade (Paper) 6,615.25 115281
Total 6,615.25 1,152.81
24 Cost of services
Year ended ]

Particulars

March 31, 2026

March 31, 2025

|Cost of services (Freight) 33,15 15.52
Total 33.15 15.52
25 Employee benefits expense
Particulars Year ended
March 31, 2026 March 31, 2025

Salaries, wages and bonus 70.14 67.77
Directors remuneration (refer note 40) 3456 44.63
Contribution to provident fund and other funds 1.09 0.54
Gratuity expense (refer note 31) - 12.17
Staff welfare expenses 11.06 426
Total 116.85 129.37




EXIM ROUTES LIMITED
(Formerly known as Exim Routes Private Limited)
CIN:LST909HR2019PLCT15525

Notes to the Standalone Financial Statements as at and for the year ended March 31, 2026

(All amounts are T in lacs unless otherwise stated)

26 Finance cost

. Year ended
Particulars
March 31, 2026 | March 31, 2025
Interest on borrowings (refer note 5 & 8) 68.89 16.86
Other barrowing cost-loan processing fees 3.89 5.48
Interest on income tax 16.05 -
Total 88.83 22.34
27 Depreciation and amortisation expense
Year ended

28

(

o

)

Particulars

March 31, 2026

March 31, 2025

Particulars

Depreciation on property, plant and equipment (refer note 12) 7.37 24.29
Amortisation on intangible assets (refer note 12(A)) 1.16 -
[Total 853 24.29
Other expenses
. Year ended

Particulars

March 31, 2026 March 31, 2025
Power and fuel expenses 0.92 0.79
Repairs & maintenance 469 436
Rent expense 18.16 13.49
Insurance expense 2.15 0.10
Rates and taxes 3.00 0.99
Office and administration expenses 1738 8.94
Interest on delay in payment of statutory dues 0.40 0.02
Travelling & convenyance 24.01 4408
Business promotion expenses 22,63 6.75
Auditor fees (refer footnote a) 6.90 3.00
Director sitting fees 2.09 -
Legal and professional expenses 79.83 2641
Bank charges 5.99 2.16
Inventary written off - 12.84
Assets written off - 2.25
Foreign exchange fluctuation loss (net) 16.89 -
Bad debts 3.41 -
Miscellaneous expenses 0.16 -
Total 208.61 126.18
Footnote:
Payment to auditors {(excluding GST)

Year ended

March 31, 2026

March 31, 2025

Statutory audit 350 2.00
Tax audit 1.00 -

Other services 2.40 1.00
Total 6.90 3.00

...5pace intentionally feft blank..,
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(ii)

Earnings Per Share

The calculation of earnings per share (EPS) has been made in accordance with AS-20 (Farnings per Share). A statement on calculation of basic and diluted EPS

is as under:

Earnings per share:

Particul Year ended
articulars

March 31, 2026 March 31, 2025
Profit attributable to the equity share holders 448.80 353.58
Weighted average number of equity shares used as the denominatar in calculating earnings per share 1,52,12,011 1,29,16,138
Weighted average number of equity shares used as the denominator in caleufating adjusted earnings per share - 1,29,16,138
after issue of bonus shares and spliting of shares (refer footnotes)
Basic/Diluted Earnings per share 2.95 2.74
Adjusted earnings per share after issue of bonus shares (refer footnotes) - 2.74

Footnotes:

The Company does not have any outstanding dilutive potential equity shares for the year ended March 31, 2026 and March 31, 2025

earning per share of the Company are same for the year ended March 31, 2026 and March 31, 2025.
Refer note 3.

30 Contingent liabilities & capital commitments

31

. Hence, basic and diluted

Particulars

As at

March 31, 2026

March 31, 2025

(i} Contingent liabilities

Corporate guarantees (refer footnote) 898.50 898.50
898.50 898.50

{ii) Commitments

Estimated amount of contracts remaining to be executed on capital account and not provided for (net of

advances)

Total 898.50 898.50

Footnote:

The Company has given a corporate guarantee in favor of Scandhealth Diagnosis Private Limited for facilities availed from CSB Bank. The maximum potential
liability under this guarantee as of 31 March, 2026 and 31 March, 2025 amounts to ¥ 898.50 lacs and ¥ 898.50 lacs respectively.
Management does not expect any outflow of resources embodying economic benefits as a result of this guarantee, and accordingly, no provision has been

recognized in the financial statements as of the reporting date.

pioy s

benefits obligati

The Company has in accordance with the AS-15 (Employee Benefits) calculated various benefits provided to employees, which are described as under:

Defined contribution plan

The Company makes contributions to Defined Contribution Plans for qualifying employees. Under the Provident Fund, employees are entitled to receive lump

sum benefits. The Company also contributes to Employees’ State insurance.

The provident fund and the state defined contribution plan are operated by the Regional Provident Fund Commissioner. Under the schemes, the Company is
required to contribute a specified percentage of payroll cost to the retirement benefit / schemes to fund the benefits.

During the years, the Company has recognised the following amounts in the Staternent of Profit and Loss:

Particulars

Year ended

March 31, 2026

March 31, 2025

Employers' contribution to provident and other funds (Refer note 25)

1.09

0.54

1.09

0.54
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B. Defined benefit plan

The present value obligation in respect of gratuity is determined based on actuarial valuation using the projected unit credit method, which recognises each
period of service as giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligations. The

summarised positions of various defined benefits are as follows:

Actuarial assumptions

Year ended

Particulars

March 31, 2026 March 31, 2025
Discount rate (percentage) 7.90 7.04
Future salary increase (percentage) 5.00 5.00
Retirement age (years) 58.00 58.00
Mortality rate inclusive of Provision for disability 1ALM (2012 - 14) 1ALM (2012 - 14)
Withdrawal rate (percentage) 5.00 5.00

Notes:

a)  The discount rate has been assumed ranges from 7.90% to 7.04% which is determined by reference to market yield at the balance sheet date on government
securities. The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors,

such as supply and demand in the employment market.

b)  The Campany's gratuity liability is entirely unfunded.

Reconciliation of present value of defined benefit obligati

Particulars

As at

March 31, 2026

March 31, 2025

Particulars

Present value of obligation at the beginning of the year 23.81 11.64
Current service cost 338 6.67
Past service cost - -
Interest cost 1.68 0.84
Actuarial loss/(gain) on obligation (15.47) 4.66
Benefits Paid (2.27) :
Present value of obligation at the end of the year 11.18 23.81
Amournts recognised in Balance Sheet
As at

March 31, 2026

March 31, 2025

Particulars

Short-term provision for gratuity 0.45 224
Long-term provision for gratuity 10.73 21.57
Total 11.18 23.81
Expenses recognised in the Statement of Profit and Loss

Year ended

March 31, 2026

March 31, 2025

Current service cost

338 6.567
Past service cost - -
Interest cost 1.68 0.84
Actuarial loss/(gain) on obligation (15.41) 4.66
Total {10.35) 12.17
% TR
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The impact of sensitivity due to changes in the significant actuarial assumptions on the defined benefit obligations is as follow: -

. Year ended

Particulars
March 31, 2026 March 31, 2025

Discount rate
- [ncrease by 0.50% {0.59) (1.16)
- Decrease by 0.50% 0.64 1.25
Salary escalation rate
- Increase by 0.50% 0.66 0.84
- Decrease by 0.50% (0.61) (0.84)
Total 0.10 0.09

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable
changes in key assumptions oceurring at the end of the reporting period.

c)  The Company has adopted a leave policy where the accumulated balance of leave as of the reporting date is not carried forward to the next reporting period.
In accordance with this policy, no provision for leave encashment has been made for the years ended March 31, 2026 and March 31, 2025.

32 Leases
As lessee
The Company is a lessee under various operating leases for premises. The lease terms of these premises is of 11 months to 3 years. The leases are both
cancellable and non cancellable.
(a) Net rental expense in respect of all operating leases charged to the statement of profit and loss for the year ended March 31, 2026 and March 31, 2025 was
Rs. 18.16 lacs and Rs. 13.49 lacs respectively.
b} Total of future minimum lease payments in respect of non-cancellable operating leases are as follows:

. Year ended
Particulars
March 31, 2026 March 31, 2025
Not later than 1 year 24.15 1234
Later than 1 year but not later than 5 years - 13.04
Later than 5 years - -
Total 24,15 25.38

33 Corparate social responsibility (CSR) expenditure

In accordance with the provisions of Section 135 of the Companies Act, 2013, the Company is required to comply with CSR obligations if it meets the financial
thresholds based on its net worth, turnover or net profit. For the years ended March 31, 2026 and March 31, 2025, the Company has not met the financial
thresholds specified for CSR applicability. As a result, the provisions relating to CSR do not apply to the Company for these years.

Accordingly, no CSR spending or initiatives were undertaken during the years ended March 31, 2026 and March 31, 2025.

¢
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34 In terms of Section 22 of Chapter V of Micro, Small and Medium Enterprise Development Act, 2006 (MSMED Act, 2006), the disclosures of payments

35

36

Particulars

As at

March 31, 2026

March 31, 2025

The principal amount and the interest due thereon remaining unpaid to any MSME supplier as at the end of
each accounting year included in

- Trade payables

- Other current liabilities

- Payables for expenses

- Principal amount due to micro and small enterprises

- Interest due on above

The amount of interest paid by the buyer in terms of section 16 of the MSMED ACT 2006 along with the
amounts of the payment made to the supplier beyond appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making payment {which have been paid but
beyond the appointment day during the year) but without adding the interest specified under the MSMED Act,
2006.

The amount of interest accrued and remaining unpaid at the end of each accounting year.

The amount of further interest remaining due and payable even in the succeeding years, until such date when
the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a
deductible under section 23 of the MSMED Act 2006.

13.86

Movement of inventory

Particulars

As at

March 31, 2026

March 31, 2025

Quantity

Unit of measurement

Inventory at the beginning of the year
Add: Purchases during the year

Less: Sales during the year

Less: written off

Metric tons

42,458.28
(42,458.28)

Metric tons
15.94
6,316.04
(6,316.04}
{15.94)

Inventory at the end of the year

Amount

Inventory at the beginning of the year
Add: Purchases during the year

Less: Cost of sales during the year
Less: written off

6,615.25
{6,615.25)

12.84
1,152.81
(1,152.81)

(12.84)

Inventory at the end of the year

Earnings in foreign currency

Particulars

Year ended

March 31, 2026

March 31, 2025

Export of goods calculated on F.0.B. basis
Consultation fees

454.22

482,65

Total

454.22

482.65
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37 Value of imports calculated on C.LF. basis

Particulars

Year ended

March 31, 2026

March 31, 2025

Purchase of stock-in-trade

6,111.77

§76.19

Total

6,111.77

976.19

28 Total value of all imported raw materials and components purchased and the total value of all indigenous raw materials and components similarly

i Year ended
Particulars
March 31, 2026 March 31, 2025
Imported 6,111.77 976.19
Indigenous 503.48 176.62
Total 6,615.25 1,152.81
Imported - percentage 92.39% 84.68%
Indigenous - percentage 761% 75.32%
39 Un-hedged foreign currency exposure
The year-end foreign currency exposures that have not been hedged by a derivative instrument or otherwise as follows:
As at
Particulars
March 31, 2026 March 31, 2025

Receivables in foreign currency
- Trade receivables in USD 10,15,654.28 2,65,500.00

in EUR 20,000.00 1,30,000.00

in GBP 14,926.00 30,000.00
Payable in foreign currency
- Trade payable (including acceptances) in USD 3,07,900.13 1,12,489.00

in GBP 3,64,493.68 48,000.00
- Payable for Investment in USD - 17.500.00

in ZAR 1,00,000.00 1,00,000.00
Trade receivables in INR 1,000.20 380.46
Trade Payables in INR 749.37 149.42
Payables for investment in INR 475 20.57
Total in INR 1,754.32 550.46

...Space intentfonally left blank...
/ 3
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The disclosure as required by the Accounting Standard -18 (Related Party Disclosure) are given below:

A. List of related parties with whom transactions have taken place:

[Nature of relationship

Name of related party

| Key management personnel

Manish Goyal (Director}

Govind Rai Garg (Director) {CFO till 30 September 2025)
Vijay Kumar Rathi (Director)

Pallav Singal (w.e.f 02 April 2024) Executive Director

Vivinprasath Devaraj {w.e.f 02 April 2024) Executive Director
Kesavaramanujam (Director) {upto 04 December 2023)
Richa Anand (w.e.f. 07 January 2025) CS

of Key r t p

9

Radha Singal (Pallav's Wife)

Subsidiaries

iEnterprises under common control

Exim Routes Inc., USA

Exim Routes Pte. Ltd,, Singapore
Good Earth SCM GmbH, Germany
|Exim Routes UK Ltd., UK

|Exim Routes SA Pty Ltd, South Africa

Scandhealth Diagnosis Private Limited(Common Control}

Relative of Key .
. . Key management Enterprises under
Particulars Subsidiary management Total
personnel common control
personnel
Transactions during the year 31-Mar-26 !. 31-Mar-25| 31-Mar-26 | 31-Mar-25| 31-Mar-26 | 31-Mar-25 | 31-Mar-26| 31-Mar-25| 31-Mar-26 | 31-Mar-25
Addition of borrowing | | |
- Manish Goyal - - 1,212.99 253.84 - - - - 1,212.92 253.34
Govind Rai Garg - - 167.55 - - - - - 167.55
Vijay Kumar Rathi - - 23.88 - - - - - 23.88
Pallav Singal - - 147.90 - - - - 147.90
|Repayment of Borrewing
- Manish Goyal - 96143 276.12 - - - 961.43 276.12
- Govind Rai Garg - - 167.55 - - - 167.55
- Vijay Kumar Rathi - - 23.88 - - - - 23.88
- Pallav Singal - - 147.90 - - - - 147.90
Purchase Booked
|- Exim Routes Pte Ltd - Singapore 247778 584.45 - - - - 2,477.78 584.45
|- Exim Routes INC - USA 255.13 30.76 - - - - 255.13 30.76
- Exim Routes {UK) Ltd - UK 237681 | - - - . - - 2,376.81 -
- Good Earth SCM GmBH - Germany 2365 - - - - - - 23.65
Capitalised During Year
- Exim Routes Pte Ltd - Singapore 84.12 85.58 - - - - - 84.12 85.58
- Exim Routes INC - USA 90.64 65.90 - - - - - - 90.64 65.90
- Exim Routes (UK) Ltd - UK 54.82 53.15 - - - - - - 54.82 §3.15
Pay t Made to Subsidiaries
- Exim Routes Pte Ltd - Singapare 2,475.46 978.91 - - - - - 2,475.46 978.91
- Exim Routes INC - USA 195.66 - - - - - - 195.66 -
- Exim Routes (UK} Ltd - UK 2,06793 - - - - - - - 2,067.93 -
- Good Earth SCM GmBR - Germany - 24.30 - - - - - - 24.30
Director/KMP salary |
Manish Goyal - - 24.00 42.00 - - - - 24.00 42.00
Govind Rai Garg - 15.68 28.50 - - - - 15.68 28.50
|- Vijay Kumar Rathi - 1.10 18.00 - - - - 110 18.00
Pallav Singal - 24.00 2850 - - - 24.00 28.50
Vivinprasath Devaraj 12.00 1575 - - - 12.00 15.75
- Anshul Bansal 4.50 - - - - 4.50
- Radha Singal - - - 5.40 - - 5.40
- Richa Anand - - 893 191 - - - 8.93 1.9 |

=
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Continued from previous page

Relative of Key )
. . Key management Enterprises under
Particulars Subsidiary management Total
personnel common control
personnel
Transactions during the year 31-Mar-26| 31-Mar-25| 31-Mar-26 | 31-Mar-25| 31-Mar-26 | 31-Mar-25 | 31-Mar-26 | 31-Mar-25| 31-Mar-26 | 31-Mar-25
|
Reimbur t of exp incurred on
behalf of the company by parties
Govind Rai Garg - - 2.36 11.95 - - - 2.36 11.95
Pallav Singal - - 1048 0.19 - - - - 10.48 0.19
Vivinprasath Devaraj - - 10.02 0.01 - - - - 10.02 [ X}
Richa Anand - - 217 0.32 - - - - 2.17 0.32
Scandhealth Diagnosis Private Limited - - - - - - 4.01 - 4.01
Payment Received from Key managerial
personnel
- Manish Goya! - - 26.56 - - - - 28.56
- Govind Rai Garg - - 24.96 - - - - 24.96
Gratuity Paid
- Vijay Kumar Rathi - - 0.90 - - - - 0.90 -
Advance Received Back
- Vivinprasath Devaraj - - 1042 - - - - 10.42
Payment for Share Capital
- Exim Routes (UK) Ltd - UK - 1047 - - - - - 10.47
Investment made during the year
- Exim Routes Pte. Ltd, Singapore 199.72 - - - - - - - 199.72 -
- Exim Routes SA PTY Lid., South Africa - 475 - - - - - - - 475
Sales Made
- Exim Routes INC - USA 26.01 59.52 - - - - - 26.01 59.52
- Exim Routes Pte Ltd - Singapore 186.52 17849 . - - - - - 186.52 178.49
- Good Earth SCM GmBH - Germany 49568 199.71 - - - - - - 49.68 199.71
|- Exim Routes (UK) Ltd - UK 57.02 3241 - - - - - - 57.02 2.4
Payment Received from Subsidiaries
- Exim Routes INC - USA 56.99 16.66 - - - - - - 56.99 16.66
- Exim Routes Pte Ltd - Singapore 131.02 96.04 - - - - - - 131.02 96.04
- Good Earth SCM GmBH - Germany 162.20 6467 - - - - - - 162.20 64.67
- Exim Routes (UK) Ltd - UK 75.25 - - - - - - - 75.25 -
Sale of Property, Plant & Equipment
- Manish Goyal - - - 26.56 - - - - - 26.56
- Govind Rai Garg - - - 2436 - - - - - 24.96
- Scandhealth Diagnosis Private Limited - - - - - - - 22.15 - 22.15
Loan given
- Scandhealth Diagnosis Private Limited - - - - - - - 17033 - 170.33
Corporate Gurantee Commission
- Scandhealth Diagnosis Private Limited - - - - - - 8.98 7.82 8.98 7.82
Payment Received
- Scandhealth Diagnosis Private Limited - - - - - - 7323 15193 73.23 151.93
Interest Received Net of TDS
- Scandhealth Diagnasis Private Limited - - - - - 270 6.30 .70 6.30
| Remittance in Transit
|- Good Earth SCM GmBH - Germany | 21.26 18.46 - - - L - - 21.26 18.46
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Relative of Key 5
Key management Enterprises under
management Total

Particulars Subsidiary common control
ontrol

personnel
personnel

|Balance outstanding at the end of the year| 31-Mar-26 | 31-Mar-25| 31-Mar-26 | 31-Mar-25 31-Mar-26| 31-Mar-25 | 31-Mar-26 | 31-Mar-25| 31-Mar-26 | 31-Mar-25

Borrowing
- Manish Goyal - - 251.58 - - - - - 251.58 -

Advance Paid to Supplier - -
- Exim Routes Pte Ltd - Singapoere 246.15 318.81 - - - - - 246.15 318.81

Payables as Creditors
- Exim Routes INC - USA 256.48 96.27 - - - - - 256.48 96.27
- Exim Routes (UK) Ltd - UK 45793 53.15 - - - - - 457.93 53.15

Payables as Employees - -

- Manish Goyal - - 1.80 - - - - 1.80 -
- Vivinprasath Devaraj - - 2.15 - - - - 2.15 -
- Richa Anand - - 0.37 0.10 - - 0.37 0.10
- Anshul Bansal - - 450 - - - 4.50 -

Payables for Acquisition of Shares - -
- Exim Routes SA PTY Ltd,, South Africa 475 475 - - - - - - 475 4.75

Investment in Subsidaries -

- Exim Routes INC - USA 8.39 839 - - - - - 8.39 8.39
- Exim Routes Pte Ltd - Singapore 240.23 40.51 - - - - - 240.23 40.51
- Good Earth SCM GmBH - Germany 15.82 15.82 - - - - - 15.82 15.82
Exim Routes (UK) Ltd - UK 1047 1047 - - - - - 10.47 10.47
Exim Routes SA PTY Ltd, South Africa 475 475 - - - - - 475 475

|Receivables as Debtors - -

- Exim Routes INC - USA 1420 4279 - - - - - 14.20 4279
- Exim Routes Pte Ltd - Singapore 151.9% 8173 - - - - - - 151.99 81.73
- Good Earth SCM GmBH - Germany 21.80 120.02 - - - - - - 21.80 120.02
- Exim Routes (UK} Ltd - UK 18.75 3322 - - - - 18.75 33.22

Loan Receivables - -
- Scan4health Diagnosis Private Limited - - - - - - 56.08 - 56.08

Advance paid to employee
- Pallav Singal - - 193 - - - - 193 -

Other Receivables - -
- Manish Goya! - - - 26.56 - - - - - 26.56
- Govind Rai Garg - - | - 24.96 - - - il - - 24.96

...Space intentionally left blank...
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41 Accounting ratios

ts as at and for the year ended March 31, 2026

. Year ended Reason for variance
Ratios Formula % Change
March 31, 2026 March 31, 2025 Refer footnote
|

a). |Current ratio Current assets 300 | 353 -15.13% N.A®
Current liabilities

b). | Debt-equity ratic Total debt 0.16 0.18 -11.48% N.A*
Shareholders’ equity

¢). |Debt service coverage ratio Earnings available for debt services 312 11.56 -73.01% {a)
Debt service

d). | Return on equity ratio Net profit after taxes * 100 12% A2%| -70.77% (b)
Average shareholders' equity

e). |Inventory turnover ratio Cost of goods sold - 179.56 | -100.00% {c}
Average inventory

f). |Trade receivable turnover ratio Net credit sales= Gross credit sale - 340 392 | -13.18% NA®
sales return ’
Average trade receivables

qg). |Trade payables turnover ratio Net credit purchases= Gross credit 11.76 11.02 6.76% NA*
purchase - Purchase return ’
Average trade payables

h). |Net capital turnover ratio Net credit sales= Gross credit sale 3.01 3.34 -9.85% NA®
sales return
Average working capital

1), |Net profit ratio Net profit after taxes * 100 6% 18%, -68.18% (e}
Net sales

j). |Return on capital employed Earnings before interest and taxes * 100 10% 27%| -62.25% (a)
Capital employed

k). [Return on investment Net profit after taxes * 100 6% 16%| -64.08% (d}

B Total assets

*N.A. Not applicable, variance is below the threshhold

In accordance with the requirements, changes in ratios of more than 25% as compare to previous year have been explained.

Footnotes:

(a) Company raised borrowing and equity funds during FY 2025-26. Consequently decreases the base for Debt service coverage ratio and capital employed.

b

Company raised equity funds during FY 2025-26. Due to this increase in net worth, Consequently decreases the base for return on equity ratio.

(<}

(d)

(e

Since, there are no Inventory laying in stock at end of reparting year out of the purchases made during the year.
Company raised equity funds during FY 2025-26. Due to this increase in total assets, Consequently decreases the base for return on investment.
The company has made sale of stock on low margin as compare to previous year.

...Space intentionally left blank...
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42 In accordance with the Para 4 of Scope of Accounting Standard 17 "Segment Reporting”, segment information is not needed to be disclosed in standalone
financial statements where consolidated financial statements are presented alongside. Accordingly, the segment information is presented in the
consolidated financial statements and no segment information is provided in these standalone financial statements

43  Other statutory information

(i) The Company daes not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami
property.
(il The Company does not have any transactions with companies struck off.
(iii) The Company has not been declared as wilful defaulter by any bank or financial Institution or other lender.
(iv) The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period.
(v) The Company does not have any immovable property whose title deeds are not held in the name of the Company.
(vi) The Company has not traded or invested in cryptocurrency or virtual currency during the financial year.
(vii) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company {Ultimate Beneficiaries),
or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.
(vii) The Company does not receive any fund from any person(s) or entitylies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:
a. directly or indirectly lend or invest in ather persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries),
or
b. provide any guarantee, security or the fike to or on behalf of the ultimate beneficiaries.
(ix) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 {such as, search of survey or any other relevant provisions of the Income Tax Act, 1961,

44 The Company has used accounting softwares for maintaining its books of account for the year ended March 31, 2026 which has a feature of recording
audit trail {edit log) facility and the same has operated throughout the period for all relevant transactions recorded in the softwares.

45 The Company has not used any borrowings from banks and financial institutions for purpose other than for which it was taken.
46 The company have not entered into any scheme of arranagements during the year
A7 The Company does not have any charges or satisfaction which is yet to be registered with Regtrar of Companies ("ROC") beyond the statutory period.

48 These financial statements were approved for issue by the Board of Directors on 29-May-2026.

49 The company has been converted from Private to Public Company wide MCA approval Letter dated 24 October 2024, Same has been approved the board
in there meeting date 06 August 2024 and further approved by the member in EGM dated 07 August 2024. Purshuant to this name of the company
changed from Exim Routes Private Limited to Exim Routes Limited.

50 The Company has reclassified/regrouped previous year figures where necessary to conform to the current year's classification.

As per our report of even date.

For NKSC & Co. For and on behalf of Board of Directars of
Chartered Accountants EXIM ROUTES LIMITED

Firm Registration Humber-120076N %
-~ o - '\ [y
oW §/ -&‘A\

Y Manish Goyal Pallav Singal
Partner NS Chief Executive Officer and Director Director
Membership N« 521985 ’ DIN No.: 08126341 DIN Ne.: 03143594
won: 26521 9866 FFPINE 141 '\QK
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Anshul Bansal icha Anand
Chief Financial Officer Company Secretary
PAN No. AQYPB7916) Membership No.: AB4649
Place: New Delhi Place: Gurugram
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To

AXIS Bank Limited
- Gurgaon Branch

Dear Sir,

EXIM ROUTES LIMITED

{Formarly- Exim Routes Private Limited)

EXIM o

Routes

GSTIN: O6AAFCE4612E1Z3
CIN: L51909HR2019PLCTIE525

Annexure B

Stock Statement

Subject: MONTHLY STOCK STATEMENT AS ON 30" April 2026.

Date: 29.05.2026

1. We enclose the following statements of stocks and book-debts, which are hypothecated to your
Bank/Consortium of Banks/Banks under Multiple Banking arrangement.

421, 4th Floor, Suncity Success Tower,
Sector-65 Golf Course Road Extension,
Gurugram-122101, HR {INDIA)

+91 124410309

A. INVENTORIES
Rs. Lakhs
Particulars Quantity Rate Total Value| Unpaid Goods Net Value |Margin%| Advance
(Cost or (A) Stock | Received D Value
Market (B) under | {(A—(B+C)) (D-Margin %)
Price LC/DA/Tr
whichever is ade
lower) Creditors
(C)
I) Raw Materials
11} Stock-in-process
HI) Finished Goods
IV} Stores & Spares
V) Stock-In-Transit 2824.44 432.96 -l (100.02) 532.98
Net Stock Total
For EXIM ROUTES LIMITED
o
[ Authorised Signatory

Email: - cs.er(@eximroutes.in

Website: - eximroutes.ai



B. BOOK DEBTS

Rs. Lakhs
More than _90
Upto _90 days days
Particulars {Permissible cover | (Permissible Cover Total
period)# period)
|
Receivable 2255.25 37.05 2292.30
Less:
1) Dues from Associates / Affiliates/ Subsidiaries 186.10 i 186.10
2) Bills Discounted with other Bank/Axis Bank
Net Book Debts 2069.15 37.05 2106.20
Margin %
Advance Value {(Net Book Debts to be l
considered for DP — Margin % ) ]
# Cover period permissibie as per sanction terms for arriving DP
Total Advance Value to be considered for DP (Stock (A} + Book Debts (B))
In case of export finance borrowers, following details to be captured (if applicable)
Rs Lakhs

Particulars .
Total Stock Total Receivable

Value Value

Export related

Domestic

Total

2. The quantity and quality of stock and other assets mentioned in the stock statement and hypothecated
to the bankers are correct and that the said stocks and assets are the absolute property of the company

and the said stock are not subject to any lien, claims and charges whatsoever.

3. The stocks are stored/ lying in our godown(s)/factory(s) situated at NIL or held by others on our

account at the address(s) given below:- NIL

4. Also hereby we confirm that the Stock/book-debts shown/considered for DP in the statement have not

been discounted with Axis or any other Bank.

5. The stocks and other assets mentioned in the stock statement have been valued in the same manner

and principle as adopted in the audited/certified results.
Thanking you,
Yours faithfully,

For M/s EXIM ROUTES LIMITED
(Formerly Known as Exim Routes Private Limited)

Manish Goyal _
Director & Chief EL SIS ROUTES LIMITED

DIN: 08126341 \jw—}_

Authorised Signatory




A |
S SR R

_Government of India

Unique Identification Authority of India
IS %4/ Enrolment No.: 0628/34272/06708

Ta

T

Manish Gaysl

GJO: Purshotam Goyal,

House No - 1903,

M3M Ladrude,

Golf Estate Road,

Sector - 65,

VTC: South city II,

PO: Gurgeon South City T,

Sub District; Farmukhnagar,

Distriet Gurgaon,

State: Haryana,

PIN Code: 122018,
44788
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Aathanr Is proaf of identity, net of cltizanship or date of birth (DOB), DOB
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Aadhazr Is unigue and secure,

Documents to suppost idantity and address shoutd be updatod in
Azdhaar after every 10 years from date of anrolment fof Aadhaar,
Aadhazr helps you avall of variaus Gevemment and Non-
Govamment banefis/eatvices,

Keep your mabile number and emall id updated In Agdhear.
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